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due, except mortgage te.x' and to keep the buildings upon the mortgaged premises 1neured m

‘mortgage is fully peid. and first parties assume all responsibility of proff and expense

kupon 8aid. premises, or upon said loan, or for locsal improvements, or for other pnrpcses,

or the premium on said. insurance when seme becomes due, or in case of breach of any covenent‘

“or conditions herein conteined “the whole o:f.’ said nrlnclpel sum named herem and 1nterest
thereon and all items which this mortgage secures shell become immediately due and. payable,
be commenced until the aggregate of the delinquent itemg as herem\ contemplated, ,1ncluding,
~monthly payments., ,

' v,‘its succe.,sors and assxgns, as addltlone.l oollateral secur:rty, e.nd said second party, 1ts

'therein shall be entitled 20 have e receiver eppomted by the court to tehe possession and

gunder the direction of the court and eny amount ‘80 collected by suoh recelver shall be
¥ epphed under the direction of the court to the pe.yment of e.ny Judgment rendered or emount

‘_found dne upon the foreclosure of this mortgag

some reliable insure.nce oompany approved by second pa.rty egainet loss or demage by fire,
lightning, tornado and wind storm in the sum of B4, 200 and o esei@ the policies to seoond
perty and deliver said policies and renewale to seoond per*y. to be held by it until this

of collecting such insurance if loss ocourrs. - .~ COMPAREL

#irst parties agree to keep all buildings,, fences and ot}igr“im:nrovements ‘on said

land in as good repair as they now are, and shallnot commit or allow any Wnste of -said i

v

premises. : . : e -

That. if default shall be made in the payment of instalment of texes or assessments
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or condition herein contained, then second psrty or its legal repreeenta_tives or‘essigne %
ars hereby suthorized to pay sald delinquent items, together with any other sum which it
may deem necesssery to be paid to protect its lien, including liens, claims. adverse title f,
and incumbrances on said premises, and the expense of abstract of: title on said premises
and in perfecting and defending the tltle to seld premises which expense shall include,
among other things whatever amount may be expended by second party for attorney's fees, i
either in perfecting or defending said‘title' end first partiee hereby agree to d.mmedietely'
repay to second party. all such sums of money whlcb shall be. thus paid by second party to

protect its mortgage, together with mterest &t the rate:of eight per cent (8‘,’%) per. annws

frcm the date of yayment by second party unt1l repaid, and any penaltles to sccrie thereon

and such sums until repaid shall be & charge and lien upon said premises, and shall be ) k
secured by this mortgege; it is understood and sgreed’ that no mterest thus chargeable shal
be figured for o period less thanone month. ‘ . B ‘ s

If ‘defgult shall be made in the .payment of any part of either principal or interest :;:5

when same becomes dus, ‘or in cese of faillure, refusal or neglect  of fl‘rstpart;es to repay §‘

immedietely‘ any o*‘ the above mentioned items, or in case of"breach of any of the c‘ovene‘.nts

and this mortgage may be understood and agrced that foreclosure of this mortgage shall not

primeipal and interest, shell egqual twenty«"per, cent (20%) of the credits to :t’irst'pe.rties

on the note which this mortgage secured, or a sum not in excess of the total of four regular)

It is also agreed thet in the event of any dei’ault in payment or. breeoh of any covenanﬁ\ ;

or condition hereln the rents and profits of eeid premises are pledged- to second party, or

successors and assigns,‘ shall be entitled to possession of said premisee by recelver or

otherwise- thet upon the institution of prOceedings to foreclose this mortge.ge the p’leintii’

control of the premises described herein. and to collect the rents ‘and profits thereof

This mortgage securee the payment of the prindipel note end interest thereon described

" kvand all renewals of principel not hHat may reafter be given in the event of eny extension "
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