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| on deferred balance from date mccording to the terms of one certain promissory noté”desoribei

a8 followe to~wits: One promissory note, dated Ootober 18 1923, in the sim of %275 00,

payable in installments of $25,00 per month; said installments to Yo paid on or before the
18th day of each and every‘mon%h begihningithe lSth day of Hovember, 1923; deferred psyments o %.ﬂ

! : Lo el
. to bear interest at the rate of 10 percent per aunum from date until paidv interestVPayshle‘ -?} S
monthly. If sny of the installments become dolinguent for 60 days the entire WOPaid balanoe ' Lo
shall at once become due and payable at option of ‘the holder; said note signed by the ssid ' S :wvf‘5

Grady Gilkey and Lottie. Gllkey,
o . FIRST: The mortgagor represent +het they have fee sxmple title to. eaid 1and

froe and clear of "all liens and encumbrances, and hereby warrant the title against g1l N ~'  ‘,frff«g'; 3
persons, waiving hereby all rights of homestead exemption, and wave the appraisement of ,
. B

said lands in case of sals under foreclosure. ; ‘ S i (f>

SECOND. If seid mortgagors shall pay the aforesaid indebtednsss bofh principal and

| interest, according to the tenor of said note as the ssme shall mature, end shall keep | (j) S

i and perform all the covenants and agreements in this mortgage, then these preeente shall

: become void; otherwise to remain. in full:force and effect.

THIRD. Said mortgagors agree to’ pay promptly when dae and. payable all taxes and

asse sments that may be 1ev1ed within the State of Oklahoma upon said lands and tenements.

or upon any 1ntereet or estate therein 1ncluding the interest represented by this mortgage

i lien; and further,to pay any tex, asséssments or charge that may be levied aesessed sga1nst

i or required from the holder of said mortgage and note as.a condition to msintain or of ‘ ¥

'enforcing or enjoying the full benefit of the lien of thlsvmortgage, or the collection of i
said indebtednes;“and will pay‘any and all labor and material‘liensfwhether created before e b 'i
% or after thls date that are lawfully charged against said ‘premises; it ' . 3

f k And will also eep 8ll bulldlngs erected and to be erected upon sald lsnds, insured,

_;-against loss and damsge by tornado and fire wlth insurance approved by thevmortgagee herein ! - ii? o

! 4in the sum of $500.00 a8 & further security for saidldebt‘ and assign and deliver to the

mortgagee all insu;ance upon gaid property to be by it collected a8 its interest nay.

- eppeer. “In case said mortgagors shall . fail to pay eny suoh taxes assessments charges~

1abor or mater1a1 1iens or 1nourance. then the holder of this mortgsge and the debt secured :
hereby may pay said texes, assessments ‘1nsurance oharges and- 116BS, and sald mortgagors
agree to repay upon demand the fuil amount of said advances w1th 1nterest thereonsat the
b,rate of ten per cent per annum from the date of such advancement and this mortgege shall

be a further lien for the repayment thereof. ' ‘ ‘ :

v , FOURTH. Mortgagors agrae to pay promptly when due all interest or princlpal payments'
;on alk pr1@ﬂ,encumbranoes if any upon said land and if mortgsgors or thelr successors in -
'the ownership of the land hereln mortgaged default in payment or either princlpel or 1nteresth
f;of any pr1or encumbrance the holder of the note secured by this mortgage may pay off such
;prior encumbfenoe in full or the emount due thereon whether principal or interest or mey
:lvpey off the entlre prior encumbranoe 1n full and mortgagors agree forthW1th to repay seme
’ 1th intereet at the rate of ten per cent (10%) per annum ffom date of sueh advanoement
7vénd the lien of thlS mortgage shall extend to and protect snch advances snd interest and:

1f th seme be not paid within thirty (30) days from date of‘edvaneement the holder of the

‘note séoured hereby may at any time thereefter proceed to foreolose thia mortgege ‘and all

rthe 1ndebtednes seeured by seid note shell beoome‘ t once due end payable at the option of 1

vthe holder mnereof.bf'




