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i, successors undexr thie agreement hereinafter designated Trueteee, snd C. 8. Willmott owner
i of the- property hereinafter described and such pereon or pereone as8 may hereafter beoome 5”'

: benefioially intereeted herein. hereinefter designated Subsoribers. ‘ S f{

b W T N ESSETH: Thet Whereae the Subeoribere are the owners and in poeeese-i |

Ej i Aon of certain property, more fully described in "Schedule A" hereto ette.ched and made a :
' part.hereof; and, ) ﬁtﬂﬂfﬁﬁtgﬁ‘ :

Whereee it is proposed that fhe Trustees ehell acquire from the Subscribers upon i : f

such, terms and conditions a8 .mgy- be agreed upon the said personal property and shall employpm'

and mqnege the same and other . proverty they may hereafter acquire a8 such trustees in the f ;

manner hereinafter stated; and it is likewise propossd ‘that the said Trugstees may, 8s herein» §
I~ ‘f after authorized, from time  to time, sell shares in the Trust hereby created and hereby 3 :
disposed of; ‘for the purpose of’eoguiring meahs with which to secure for the purpose of the~%

i»'l‘rust, other property, or with whion to derelop and improve the same, and’the property so i

G acquired5 and it is proposed that the interest of the,cestuiefque trustent in:the property

from time to time held by the Trustees, and 1n the business to be oonducted by them, shall

be represented by shares to be evidenced by certificetes therefor.‘es hereinafter provided. %
- NOw, THERBFORE The Trustees, C. S« Willmott S, We Wells and Ce. B. Bunte, hereby \

declare for themselves and their successors, thet they hereby accept the trust hereby creeted

and that they will teke and hold sgid property so to be, acquired by them, as well as all

other property which they mey, from time to time, acquire as such Trustees, together with
the proceeds and 1ncrease thereof in trust; to mansge, hold operate and dispose of the same
for the benefit of the holders from time to timé of the certificatee of shares issued, and ‘
: to‘be issued hereunder. in the manner and subject to the stipulations herein contsined.

| » I. ' ;

The Trueteee;vin their collective capacity; shall be‘designated.aS‘The Willmott 04l

company; en expresg Trust, and under such neme shall conduot'all business and execute all
? instruments: in vriting, in the performance of this trust., | »
' II.

VThe'Trusteee nemed herein,fto-Wit:‘Ctist Willmott;~3. We Welle-and_c.‘B. Bunte, and
such other Trustees aé mey be'eppointad by tnem ,ee”hereinafter‘provided enall be‘Trusteee
charged with the administration of this Truet until.ite termination. The eaid.Trueteee ;
‘Eyherein named may nominate and apvoint when they ehall deem t0 the best interest of the. truet
estate, additional Truetees. But such additional trueteee can only be named by the unanimousr
‘fvote of the then Trusteee. _ ; ; ; ; : SR

In ceee of ‘a death or reeignation of any of the ”rueteee under thiS'agreement the
remaining Truetee or. Trustees mey eppoint a: eucoeeeor or eucceeeore of euch deceeeed or

‘reeigned Truetee. But until eueh appointment the’ remaining Trustes ehall hold the title

to the trust’ estate end'be eharged with,.and~heve full power. for the edminietretion’of thisti A

HtruSt' L B N . . : .

i Upon the appointment of any Truetee, a8’ herein provided -guch new iruetee shall
forthwith execute a written acceptance of: thie truet “which, together with the certificete
of the Seoretery of the truet of the appointment of such Truetee or Trustees ehall forthwith{
be filed with the Seoretary of thie Truet end entered et length upon the record of the
truet hereinafter provided i‘or» ’

A8 eoon 8s eny Truetee eppointed ae herein provided ehell have eotepted thie truet
»Cthe trnet eetate and the title theret‘;ehell veet in the ne‘ ruetee or Trueteee together

erith'the oontinuing Trueteee, thout‘ Y ‘further aot or conveyanee. }*




