ay

‘bound to.see to the application of the purchase money or other eonsideration paid or de~

exergise all the powsers and perform all the duties of the trust until the day of ===e

Hr"of the trust all deeds. 1eaees conveyances bonds. mortgaees and other contracts, ‘and

: shall in the ‘name of the truet qcknowledge the same as provided hy 1aw. for the execution :

i

arbitration an.v ¢lain in favor of or sgainst the truet-‘ and in geueral to do all such

matters and thinge a8 in their Judgment will or may promc e or advance the businese whioh

they are suthorized to carry on, elthough ‘such matters and things may-he neither specifically

authorized or incidental to matters ‘and thiuge epecifically authorized,
V.
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So far as strangers to the trust are concerned a reeolution of ths Trustees author- ¥

izing 8 particular act to be done. shall be conolueive evidence in i’avor of strangers that

such 'sct 18 within the power of the Trustees, and no purcheser from the Trustees 8hall be

livered by or for said purcheser to or for the Trustees. - : ;
Stated meetings of the Trustees sh’all be Held at least once a month on the first
Tuesday in each month- and other meetings shell be held i’rom time to time upon the call of
the President or any two of the rl:rustees. A maJority of.the Trustees shall oonstitute a fj
quorum; and the concurrsnce of all i‘rustees shall not be necessary to the validity of any .
acticn taken by them; provided, that any one or more of the Trustees may, by instrument.
in writing filed with the Secretary of the ofi’iee of the Trustees and entered at length
on the record of such frustees, authorize such other Trustee or Trustees to exercise and
perform all the powers and duties of this trust for the time in such writingi specified,
whic'h writing shall be sunstantially invthe form following, viz:

-~ = = = == =19 - = - I hereby suthorized = = =~ = = =, my co—Truetees, to

19==

Trustee.

And provided further, that the power thus given may be revoked at any time by such ’i’rustee

or Trustees by an endorsement on 8aid writing or the record thereoi’ by such Lrustee, of

the word "Revoked" and dating and signing the same.

The Trustees may make, adopt, amend or repeai such by-laws, rules and regulations
not inconsistent with the terms of this instrument as they may deers necessary or desirable
for the conduct of the bueiness of the truet and for the government of themselves their
agents, servants and representatives. : |

VI,
The Trustees shall annually elect from among their number , a‘ President end & Vice- |

Presid,ent, and’ shall also elect fro‘m among’ their number -or otherwise 8 Treasurer and

Secretary,f»and in their discretion one ‘or more Assistant Treasurers or.’ Secretarties, and \
they shall have authority to appoint gnd disoharge euch other officers. agents and attorneys‘ E
a8 they may deem necessary or expedient in the conduct of their 'businees. They also shall :
‘have authority to accept resignations and to-. fill any vacancy in the offices apnointed by
‘them, for the unexpired term, and shall likewise have aufhority to elect temporary offtcsns

; ~to serve during the abeence or: disability of regular officers. They may also by a maJority 5

‘vote of 8ll.of" the “rustees remove any ofi’ioer or agent elected or appointed by them.

d‘he oﬂice of President and Treasurer or Secreta.ry and Treasurer may 'be held by the

sane person as the Trustees may determine. ;

The ?resident shall be the chief exeoutive officer o:E the trust' and shall perform

the dutiee prescrihed by the by-lawe adopted by the Trusteee~ he shall execute in the name

and e.cknow' edgme 1t _oi’ 1net ume ‘s by corpora ione He shall afi’ix the seal to any instrumen:“

Xod, ehall 'be attested hy the signatures of the

by
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