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.Trustes under the terme_and.oonditione of this truet and with the powsrs. hersin stetéd.
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TLTLE

The Title to all property aoquired or to be eequired from time to time for the

trust eatate and,all inveetmente shell be made and held in the name of T. F, Ohambere

i

INCORPORATIOR.

1f at any time the Trustee should deem advisable, this Trust ostate nay be incorpa‘atei

¥

.

under the 1awe'ofvanyvstate of tne United States, for such amount ag to him may seem

‘advisable and-the properties may'be~treneferred in tolg to such corporation and the cor-
porate stock {or a portionviher*of in case of incorpodation for more than par of the out-
standing trust certificates) shall be issued to the respective sharsholders in this trust
estate as their respective intereste may apysars

DIVIDENDS.

The Trustee may declare dividends in fevor of the certifigate holders hereunder,

}Dividende upon the oapital of the Trust estate are to be paid out of the earnings thereof

onlye. B
SXPENSE AND INDSMNITY

- The Trustee may draw‘e Salary from said estate not to exceed Seven Hundred and fifty

eoliersvper month, end is authorized to pay out of said trust estate all‘neeessary expenses

-

not to exceed the smount of salary provided'i’or said Trustee; and said trustee shall be |

'entitled to reinbursement and indemnifacation from the trust property for ell proper

. fhe proper conduct of said trust bueiness; and in the event the trustee:shallvbe ad judged

'rof said Trnet eertificutes

ﬁ:not exceed Fifteen peroent of the emonnt received from the sale of same.

"Trnetent who - shall be truet beneficiaries only, without any partnership, aeeociation or

ireletron of partnerehip or of agency betweea the trustee and beneficiaries, or between any

‘of tha benefieiaries~ hut the title to all the property consituting thie trust estate ehall

in the conduct of said bsuiness, inciuding raosonable salaries to the agents, servants,
employes and counseél, and such other expenses incident thersto whether enumersated herein
or not; and said Trustee shall have the authority, in case he deems edvisable to employ' v

a Secretary end Treasurer and general manager for the said Trust and pay him & salary,

expensss, and for any and all sums advanced. by him and credits -loaned or given by him in |
personelly reeponsible for eny‘obligation in contreet or tort except’where suoh obligation
has been :ncurred through lack of good faith, he shall be entitled to, have such obligat:on H
discharged. in the firet instance by the trust property and should he be first oompel)ed to
discharge the seme. to reimburse himself out of the trust funos or property.
| PISCAL. AGENT: B ‘

The Trustee may employ & fisoal egent or. egents bro?ers or’ selesmen for the purpose
of reieing money fro the 1egimitate objacts of this trust end for selling sharee or certifi-
cates of trust end raising the cepitel herein prov1ded for this truet eehtete. or if he ‘

deeme advieahle he may act as Fiscal agent himeelf in and about raieing funds from the sale
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~and - ie authorized to pay or reoeive e oonmiseion end expenees

o

incident thereto out’ of ssid trust dﬁtate Emovided that such commission end expensee ghall

OWNERSHIP (813 PQOP“RTY.Vr

The Trustee shall own and hold eaid property for the benefit of the Ceetuie Que

y other relation whatsoever inter eese, 1f being the intention to creete hereby no
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