'raffected the division of the pringipal earninge and profits.'

. the said estcte, et forth in appropriate terms that the eaid instruments are not entered

o snyvdebt incurred,

% agent or employee of said trust, committed in the performance of duty of seid trust estate,‘

“but any‘and all torts 1iability of such partisd shall be eatisfied out of the assets of

trust

' nor shall it have any effect whetsoever upon its operetion or mode of businees nor shell sod

in the courts

or other consideration paid or delivered by or. for eaid purpose to or for the trustee.,:

’kment by dete and place of record and stating therein his resignation, which 1nstrument
;:shall be properly acknowledgec for record and plaoed of record in: the county where this

‘trust agreement is reoorded.

o : G : -
shall have no right to demend a partition of ‘tha trust property or:.a dieeolution of the o

trust bhut the“certifioetes held by thom ehnll be- personal property. oarrying the .right
of division of the netfprooeede ‘aceruing from~time‘to-time whioh may be declared by the ¥

truetee, and at the termination of said trust resulting either from ‘the expiration of the,

period fized Por it's existancce’or from the diesoluticn‘of the truat estate otherwise‘> ,-f~‘

CONTRACTUAT LIABILITY: COMPARED

Ehe tnuetee hereunder shall in-all . contracts and Written instruments obligetory upon

in to by him nor binding upon him individuelly, but only as trustee of’this estate and
that all contracts or obligabions are to be satisfled or performed out of the assets of
gaid trust estete only. But tbe»failure or neglect of 'such trustee to do‘declere in any :
icontract'or obligation entered into for the purpose of carryingfout the objects %

i

instrument,
of said trust, shall not be'construed'to render said trustee individually liable»therefdr,
but the sasme shall be obligations binding upon and performable only out of the assetd of -

said trust estate; and no Certificate of Trust holder shall ever be personally liable for

or’ engagements ‘or .dontract made by the trustee or eny other representa-

tive or agent acting for:and on behalf of said trust estate. d~,' : Co EERE

~ TORT LIABILITY.

No shareholder nor the trustee shall ever be held lieble for "any tort of the trustee, }

said trust estaue ‘only.

EFFECT. OF DIATH OF CESTUL QUI TRUSW

The deakh, insolvency or bankruptcy of & certifioate of trust holder ‘the transfer
of hlS aSsets by sale, gift , devise, decent or otherwiss during the continuance of this
shall not operate 88 a digsolution of eaid trust. eetate or determine the truet ol
it~entitle his heirs assigns or representatives—to an eccounting or to take any action Sk

in law or . in equity against the trust estate, its members, trustees or ‘ 0?

:fbusiness operations which shall remain intact and undisturbed thereby, but they shall i ,é;
i

simply and only succeed to the riphte of the originel member or certificate holder.
STRA‘NGERS 2] mnsr o ' :

30 far Y] strangers to the trust ere concerned no authority other then the act of
the trustee hlmself authorizinp & particular eﬂt to be done shell be necessary, and no

purchaeer fron the trustes ehall be bound to eee to tha: appllcation of the purchase money

RESIGNATION OF TRUST&E.

The trustee may resign by simple 1netrument in writing identifying thie trust agree-

i

W

This declaration of trust ehel, be prooerly eoknowledged and recorded in the office

A R

o
g;1.4)
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