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7. The shareholders of this isscciation shall have no Tegal right to trust property
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or to any title thorein, or the right to oall for a partition or division of the same, a
disoolution of ‘the trust or an accountlng, but sharee hereunder shall-be personal prOperty,

giving only the rights in the instrument and certifiocates thereof‘epecifically set forth,
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sarrying only the right to a division of the profits and to a division of the trust funds

ﬁf,upon the dissolution of the trust. _
6. The death insolvency or hankruptey of any sharsholder) the transfer of his or har

interest by ssale, gift devise or-descent or otherwiee‘ during the contimmance .of this
trust shall not opaerate ss a8 diesolution of this trust nor shall it have any sffect whatever!
upon ‘the Assocliation, its operation or mode of’business, but his or her heirs, assigns or :
repreeentativee shell simply and only succesd to the rights of the original sharsholder.

, LIABILITY OF TRUSTZES OR SHARZHOLDERS

. 94 It is hereby exprassly declared that a trust and not a partnership, is hereby
created; and neither the trustees nor the~ehareho;ders, present or futurae, shall ever be
.per:onally‘1iable»herennder as\partners or‘otherwise; end in every written contract or
instrument orjtrensactdon ereating lisbility, which the truetees shall enter into, it
shall be'expreesly stipulated that no shareholder shall be liable, and reference shall be
made to this declaration of?truetﬁpand that mo debts.or liabilitiss ehali be created»unless,;
the funds and resources of the Association~are sufficient to ligquidate the same.

10. No trustse hereunder shall be liable in any .event for the act or omission of his
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) co-trustee, or any dther person whatsoever, whether employsd by such trustee or not, or
'for;anything'otner than his own -personal breach of trust.
' . NOTICZ OF TRUST RELATION

‘Il.'mhe‘orders requisitions bill-heads and etatlonery used by eaid trustees shall
have printed thereon the following ‘in substanee- “Operatlng under g Declaration of Trust.”

o . [TRUST PROPSRTY LIABIE.

12+ The trust funds and property of thls Assooiatlon shall etand primarily charged
with the burden of the payment of a11 olaime demande agalnst and liabilitiesnof‘the :

'Aseociation. ' 3
PURPOSJS AND POWERS OF TRUST. ~ o

13, The trustees are authorized in the name. of the Association to engage in the
ibusinese of, | ‘ ‘ ’

» (a) Leasing and purehasing materials. equipment and instruments to operate 8 literery
burcau, & news. bureau end & prees bureau, and buying and selling euch materiade and.

buving anﬂ selling suqh materials equrpment “and instruments.

(b) Advertising for menuecrlpts end other literary and news products.
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(c) Securing, holding in trust and marketing manuscripte, and other literary and

.:newe products and preee material aﬂd buying and se111ng the eame, for thie trust or aep

>~brokers for others. , ‘ ‘ :
ld) 1<“ste.‘b:1.ishing and maintaining correepondance with authors and editors, producers ;

fand publiehers, for the merchandising of manusoripts and other 11terary and news products

L//

: end‘preee material.'i ‘ ,
' ' '(e) Critieising, revleing and typing manueoripts and other literary end newe p;oau;;s .

fees material for authors, editors produoers and publiehera.

f(f) Aoquiring. owning, menaging, exchanging, selling or dealing in, literar" aaa,ﬁgws;




