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remaining officers or trustees present may’ have delegated to them the powers and duties e

Y special meeting of the trustees or officers. Notice ehall bes. mailed.eaeh officer or

ktrustee at least five days prior to the date of such meeting or eueh notice may be weive&

truste. i S (JOM}.’ARB.D

- by the trustees. The Secretary shall perform the duties usuelly incident to that office;

" The Treasurer shall be the custodian~ofathevfunds, and‘shell keep accurate records and

ciation moneys, bills, notes,; checksfand~other negotiatle instruments as direeted by the

~trustees.

~and no other business than speoified in the notiee shall be transactedo:ru: e

prineipal place of business of the «eeoeiation, or establish brenoh offices"(z) remove
a trustee or offioer for cause- (5) fill a vaoany in either trustee or offieer"(é) in-'
,crease or ,' 1oh f,' ( £ shares int, whieh the henefioial interests in this trust“

'~shallfbe ciiv:mecll1 provided hat sai_usm unt: of. ehares shall never be less than the amount?r‘

L

trusteeevmay sgem proper and seoeseery for the purpeee of?oarrying on the busineeevoﬁ"thie

(n) Engaging in any other business similar in character to those of any of those
mentioned which the trustees shall deem expedient. ;

14, These trustees shall have as full powsr and disoretionhae if absolute owners; to
invest and reinvest, sell, transfer snd convey any part ‘or all of saidrtrust funds oy v
property, upon suoh terms and conditions a8 they'mey see fit, They may borrow monaey and - =
mortgage or pledge; as security for such loan or loans,‘ahy propérty or funds of the
Assoqistion.ln . o ‘; ‘ , : S '%_~. ;

ANNUAL MEBTINGS.

15. The trustees shall hold anmual meetings at the principal place of business of the |

Association during the month of January, st which they shall choose one of their mumber ?

who shall be the President of the Association; another who shall be Ssgretary, and another

who shall be Treasursr, and may provide.and:elect a Vice-President.or CGeneral Manager.

. : }
OFFICERS. . - L . L

The officers shall hold their~respective offices urtil‘the negxt annual meeting,‘
until their suecessors are electe& and qualified. The President shall be the chief executive
officer of the Association, and will preside at all meetings when.present,'sign.(withqthe
Secretary) all certificates of sheres, all bills, notes, checks, contracts and‘other iﬁstru-
ments whieh.may pertain to‘the business and affairs of the Assoeiation, and”shallrezercise
general supervision over all business and affairs of the Assocliation. The‘Viee-President.

if one be electad, shall’in the absence, disabillty or refusal of the President to act,

a

perform the duties of the Presidentf and shall perform such other duties as may be prescribed
|

he 8hall have charge of the Assooiation s seal ‘and shall sign and affix the seal of the i

Agsocigtion-to sucheinstruments as may be necessary, and. shall have charge of the boodks §

acgounts of all receipts;'distursements, credite‘ assets. and liabilities and the general~

)

finsneial trsnsactionS‘ofythe AsSociation,gandwshall receive, hold and disburse ell esso—.

N

In: the absence of any officer or: trustee, the remaining officers or’ truSUees the

to act for the time being.

SP&CIAL ME TINPsot

i

~16e Upon the written request of & majority of the trustees, the President shall call

by all in writing, and sueh notiee ehall specify the purpose for whioh the meeting is,called:

At sny special meeting the trustees, by a tw0»-thirds vote,: may (1) ehsnge the

k
of the Association and shall mske such,reports as may be required by law or by~tne truttees.(

£)
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