P

vproceeds of the loan seoured hereby, and. it is hsreby furthey agreed and understood that this

mortgage ssocures the payment of all renewal prineipnl or 1nterest notes that may horeafter
be given in the event of any extension of tims for the paymont of 8aid principal dedt, to
1evideuce 8aid principal or. the interest upon the same during the seid time of extension.

IT IS HEREBY AGRETD that all covenants and stipulations in thase preaents contained

'shallbbind the heirs. executorsl administrators and assigns of the Mortgsgor and shall

ﬁ;inure to the beneflt of and be available t6 the successors and assigna of the Mortgare.

It is further agreed that granting any extensionor extensions, of time of payment of said

i
i o
note either to the makers or to any other person, or taking of other or additional security t' xw)

for. payment thereof or waiver of or failure to sxercise any right to mature the whole debt p

v:

under any covenant. or stipulation herein contained shall not in any wise affsct this mortga

nor the rights of the lortgagee hereunder, nor operate as 8 release from any'personal llabilgty (E?’ §:‘
upon said note nor undser any ¢ovenant or stipulation hersin'contained. And further; the % ) Hq é
Yortgagor doves hereby expressly covenant, stlpulate and agrae as follows' ‘ ﬁ .

k FIRST: To pay before the same shall become delinquent all tgxes end assessments of gv . Qu)

#

whatsosver character on seid land, end all taxes.or assessments that shall be made upon §

said loan or upon the legal holder of said note and mortgage on account of said loan by any J

competent publis autoor1ty of the State of Oklahoma or any subdivision thereof or of the ;

United States of America, L) whomsoever assessed, including personal taxes, excepting the ﬁ i

P LR 0 mortgage'rsgxstratlon‘tax‘provideu;by the laws of the St&te of Oklahoms which shall be paid & f
- 0 vy the mortgagee. o ‘ Q@%@Eﬁl&ﬂ“ ~ R if Q;)

b L - SBECOND: To keep the buildings and improvemsnts upon the mortgaged premlses insured

b f ; against loss by flre, lightning and windstorm in e reliabls. insurancs compaiy approved ;

by the party of the second part, for a sum satisfactory to the morfgggce, and to assign all §

1 policies of insurance of whatsoever nature and amount taken out on same to said party of the

second part, withﬁsubrogation clause'satisfactory to the mortgugee, with‘loss payahle to said

' morugagee or its assigns and to deliver said p01101°3 or renewals thereof to the mortgagee

a8 collateral and add1t1onel security for the payment of” said debt, to be held by said

mortgagea, untll this mortgage is fully paid. In the evenﬁ_of_loss, under such policy'or P ~;i}

policies, the said mortgages or its assigns shall have and is hereby specifically given

full power to settle or compromise claims thereunder and to demand, receive and rscelpt for i - et

all monies becoming payable thereunder,and to apbly'the amounht 8o collected tomsrd'the pay¥

ment of the 1ndebtedness hereby secured or in rebuilding or restoring the damaged buildings

SRR

or 1mprovements as the mortgagee may slect and\said mortgagor assumes all responsibility
of proof and care and expense of collectlng such insurance.“‘ , : : :
THIRD In the event said mortgagor shall fail to 1nsure said buildings or to ey the
“taxes and assessments upon s2id land before delinquent then psrty of the second nart its
successors or assigns may 1nsure said propsrty and pay such taxes and assessments ad. the
moneJ expendeﬂ therefor shsll e secured by this mortgage and oear interest from the date
kof payment by the second party at:the rete of 10 per cent per annuu~ provide& the mortgagor i
agrees to pay the penalty and,legal rste of interest speclfied by law on" all sume exp nded '

for delinquent taxes._" o S g » "f‘ a i "lf ‘ 5'1>l”,ff : j;

,f FOURTH- The mortgagor agrees to keep all buildings fences and other improveuwnts on

gy

tbe said 1and in a8 gOod repair as they now are, and not to commit or allow any waste on T

5said~premises. ‘ : . S o B
«“IFTH. It is further understoou and.agreed;‘hat all money paid by the second party,»

’flits successors or assigns for‘sbftraot5or eontinuation of abstract or supplemental abstract

“»of title to said pmemiees. ann e11 axpanse-and attorney"s 98 ineurred by the eecond party,fy"‘l




