E'vpolicies of 1nsurance of whatsoever nature and amount taken out on same to: said party of

succeessors or assiéne. the principal snm of*Eifty-fire Hundred,Dollars aceording to the
terms and conditions of one promiesory note' ‘mede and executed by Wrank Phillips and Mattie‘
Be Phillips, Ula Maude Hampton nee Phillips Re L- Hampton and dwell Phillips parties'

of the first part,: Benring even date herewith with 1ntereet thereon from date, which fntere
18 evidenced by. coupon intsrest notes thereto attachedk and the mortgagor ARroes that the
said mortgagee shall be. subrogated for further eecuritJ to the lien, though released of

ié record, of any ang, all prior encumbrance upon eaid real estate paid ‘out of the proceeds of
éf;the loan secured,‘and it is hereby further agreed andeunderstood that this mortgage sSacures

the payment of all renewal, principal‘or intérest notes,that'may'hereafter be given in the

event of any extension of time;for the payment of said principal'debt, to eridence said
principal or the. interest upon the--samé during the saild time of exteneion. t%ﬁi )
IT IS HEREBY AGRESED that all’ govenants and stipulations in these presents contained
shall binditha heire, executors, administrators and assigns of the mortgagor end shall inurei
to the benefit of snd be gvailable to. the susccessors and assigne of the Mortgsgee. It-is
further agreed that granting any extension or exten31ons of time of payment ‘of said note
éither to the: makers or to eny’ other person, or taking of other or. additional security for
payment thereof. or waiver of or failure to exercise any right to mature the whole debt ;

‘under'any covenant or stinulatlon‘herein contained shall not in any wise affect this mortgage,k

nor the riqhts of the Hortpagee hor eunder, nor operate as a release from any person 1iab111t¥

unon said note nor under any govenant or stipulation,herein contained. And fnrther the ‘:‘ﬁ
Hortgagor does hereby expressly covenant stipulate and agree as follows‘ 3

il
WIRST - Mo pay before the same shall bscome delinguent. all taxes and assesements of :

whatsoever character on said’land and a1l taxes-or assesements‘that 8hall Vve mads upon

said 1oan or upon the ‘legal holder of said.note and mortgage on account of.said loan by eany

ompetent public authority of the State of Oklahoma _or any subdivision thereof, or of the .

United States of American, ‘to whomsoever aseessed 1ncluding'personal taxes, excepting the
mortgage ragistration’ tax provided by the laws of the State of Oklahoma which shall be paid
by the mortgagee. "' ek e B e ' TSN LT

’ SECOND To keep the buildings and improvements upon the mortgaged premises insuredd
against loss by fire, 1ightn1ng and. windstorm in a reliable insurance company approved by

the partJ of the second part for 8 .sum satisfactory to the mortgagee and to assign all

‘the second part with eubrogation clause satisfactory to the mortgagee, w1th less payablei_'
: to said mortgagee or ite assigns' and to deliver said Polio*es or renewals thereof to the
fi mortgagee as. collateral and additional security for the payment of said debt to be. held
:‘bywsaid mortgagee until this mertgage is fllly paid. In event ef loss under such policy
Sor policies, une said mortyaaee or 1ts assigns shall have and is hereby specifically givenb
’full power to eettle or cnmpromise claims thereunder and to demand receive and reoeipt for

i all monies beooming payable thereunder. and to apply the amount eo collected toward the

ayment of the indebtednese hereby secured or 1nrrebu11ding or rcstoring the damaged build-i,'”

:‘ings or 1mprovements as the mortgagee may elect' and saidvmortgagor aseqmes all reeponsi~
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