.

V"all monies beooming peyable thereunder and to anply the amount’ eo oolleoted toward the
& payment of the indobtedness hereby secured or in rebuilding or'resboring the damaeed buildin
or improvemente a8 the mortpagea may elsct, and eaid mortgagor aaeumee ell responeibility

of proof and care end expense of oollecting such insurance.

”HIRD ~In the event said mortgagor shall fail to insure eaid buildings or to pay the

takee andvaeeessments upon said land before delinquent. then*party of the second part..itsv"
succeSSors‘or aeeigns mavfinsure“eaid property and pay such taxee and eeseeemente;yandv
the money expended thersfor shall ‘be sacured by this mortgage and bear intere st:frOm the
date of payment by the second party at the rate of 10 per cent per annum; provided the
mortgagor agrees to pay’the pensalty and legal rate of interest epecif1ed by 1aw on all sums
expended for delinguent taxes. ‘ RO e e T i
FOURTH: The mortvagor agreas to keep all buildinpe,‘fences and other 1mprovemente on %
the said land in as good repair as they now are._and not to commit or allow any waste on ]

i said premises. S B\

TIPTH: It is further unde 'stood and agreed that all money‘paia by the - secood party, 1t.
3 suceessors or assignu, for nbstract or continuation of abstrnct or supplemental abstraot
of title to said premises, and all exponee end attorney s fees incurred by the second party,:
E?Vits successors and assigns, by reason of litigation to proteet the lien or priority of
this mortgage, or'expense and attorney's fees;incurred or other sums ~expended by the second
party or its assiéne, in oomfleting the title to said property.‘so that the same shall’be
marketable in the mortgagor-Subject 6 no other claim whatsoever prior to this mortgage—
shall be recoverabls againet Lhe said first party: shall bear interest. at the rate of 10%
i per ammum end be secnred by this mortgage. .
| SIXTH: It -is further ezpreesly’agreed that 1f any default be made in-the payment of
any part of either, Said principal or 1nterest notes whenvthe seme become due, or in case
of default in the payment of any installment of taxes or- essesements upon said premises or
upon “said 1oan. or :the nremiums for said insurance, whnn the sama become due, or ifwaste
shall‘be suffered or,oommitteg on said premises;‘or it any 1ienrof‘whatsoeverrcharacter'
'whioh might be,priorcno:the lien of thie'morfgage7be_creeted or reet upon,saidmpremises or’
any‘part fheréOf‘for fenrdays‘wifhout the same being paid and diScharge of said premises
therefrom procured- mr in .case there shall exist upon ‘upon- sa:d promises or any part thereoff
any claim or encumbrance of any charaoter prior to this mortgage or which effects adversely i
the oriority or 1ien of this mortgage or if the lien and priority of this mortgaee 0N’ everyy
kVpart of said oremiees shall not be establ:shed and at all times maintalned o in case of
rbreach of any covenante or condition whatosever herein contained the whole of eaid prinCipan::
[ sum named.. hereln and 1ﬂterest thereon together with 8ll’ other sume hereby seoured shall

oecome immediately due and paJable ‘ats the option of said second perty, and this mortgage

i may be: foreolosed acoordingly., TS e

$EVENTH It 18 fuither expreeely agreed end underetood that the peyment of any
/einsurance premium or taxes or assesements upon saiu‘property, as prov;ded in paragraph
J?three of this mortgage, shall not be construed or: held to: be -8 waiver of default a8 herein
,>provided or prevont the holder hereof rrom deolaring the entire debt eecured hereby due and
:payeble and foreclos:ng this. mortgageg whether said ineuranoe premiums or texee or asseesment'

prior or subsequent to_exeroieo of option to declare‘the debt due and foreclose this"

N X




