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BUILDING 4 140 ASSOCIATION, On which the monthly dues are Hight 4 25/100 Dollars, payable 

on the 5th day Of each month and hal/0 executed and delivered to the said INDUSTRICAL BUDDING 

& LOAN ASSOCIATION -- promissory note, calling for the sum of Sixteen Hundred Fifty (*1650) 

Dollars, with interest at the rate Of Thirteen & 7010 Dollars per month; both interest and  

dues payable on the fifth day of every Menth until Sufficient assets accumulate to pay te 

eaoh shareholder One hundred dollars per share for each share Of stook held by him, according 
g 

to the by-laws of the INDUSTRIAL BUILDING & LOAN ASSOCIATION, which Said note is it words 

II. and figures, as follows: coal 

$1650. No- 4)41?44J ’ 
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4 FIRST MORTGAGH REAL ESTATE. 

4 FOR VALUE RECEIVED, Ia we or either of us, jointly and beverallyapromise to pay to 
_ 

a 
INDUSTRIAL BUILDING & LOAN ASSOCIATION of’Tulsa, Oklahoma, on or before ten years after : 

date hereof the sum of Sixteen Hundred Fifty Dollars, with interest from date,in monthly 

installments of Thirteen & 70/100 Dollars; also monthly dues on 16* shares of Class - 

installment stock of said association in the sum of Eight & 25/100 deflate, both interest 

and dues being payable on the 5th day of each and every month until sufficient assets 

accumulate to mature said sharee and pay the holder thereof one hundred dollars for each 

share according to the terms of the by-laWs of the Association,, and in case of default in 

the payment of interest, our dues, or any part thereof, at the stated times, or failure to 

comp1Y7 with any Oftthe conditions or agreements stated in the mortgage securing such pay-

ments, then this note shall immediately become due and payable at the option of the legal 

holder hereof, and shall after such default bear ten per cent interest perannuM, and if 

collected by suit, we agree to pay an additional ten per cent of the amount due, as attorney’s 

fees. 

Dated at Tulsa, Oklahoma, the 15 day of September, 1923. 

’Mabel F. Kart 

New, if the said Arthur Minier Karr and ;label F. Karr and theit heirs, assigns, 

executors, or administrators, shall well and truly pay the aforesaid note according to the 

tenor thereof, and all assessments, dues aad fines on said stoek, to the said INDUSTRICAI 

BUILDING & LOAN ASSOCIATION., or it  successors, and keep said premises insured against Fire 

and Tornado’, in the Sam of D.650. and pay all takes., :rates, liena, charges and assessments 

1 upon or against said property:, and keep the sane in good repair, as herein provided; then 

, this mortgage shall be void ; Otherwise to remain iu full force and virtue it law. It is 

further agreed, that if default shall be made in the payment of paid sums of money, or any 

part thereof, as hereinlefore specified, OT if the taxes, rates, insurance, liens, charges 

and dues aosessed or charged on the above real estate shall remain unpaid for the space of 

six months after the same are due and payable, then the wholaaindebtedness, including the 

amount of all assessments, dues and fines on said stock, shall become due, dnd the -said 

Grantee or its successors may proceed by foreclosure, or any other lawful mode to collect 

the same, and said Grantee shall be entitled.to the possession of said premises and Of said 

property. But the Board of Directors of said Association may, at their option, pay or cause 

to be paid, the said taxes, charges, insurance, rates, liens and assessments so due and  

payable, and charge them against said Grantor or assigns, and the amount so paid shall be 

a lien on said mortgaged premises until the same be paid, and may be Oncluded in any judg-

ment rendered in any prooeeding to foreelose this Mortgage; but whether they elect to pay 

such taxes, insurance, charges, rates, lienu and assessments, or not, it is distinctly 

understood that in all cases of delinquencies as above enumerated, then in like manner, the 

said note and the whole of said sum shall imme-diately become due and payable. Appraisement 
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