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This grant is intended asa mortgage to Secure the payment of the.sum of,Forty-nine 
1 
1

 

Hundred & Vo/100 Dollars, aceordingte the terms of 38 pertain promiesortnotes, this day 

r! executed by the Said parties of the first part to the Said parties of the second part, des-

: cribed as folloWs, to-witl CPAWZA. 

One certain tellies of 36 notes dated September 19, 1923, Hates No  1 to 35 inclusive 

are each in the sum of .875.00 and. note No. 36 in the sum of 81988.71. The first of 

said series of notes become due and payable October 19, 1920 and one On the 19th 

day of each Month thereafter until all of said notes have been paid Out of such 

monthly payment shall first be credited the interest at the rate of 8% per annum 

on the entire deferred sum due from month to month and the balance of such payments 

shall be credited upon the prinelpal. In addition to the above series there is one 

note in the principal sum of $500.00 due March 19, 1924 and. one in the principal 

sum of $500.00 due September 19, 1924. Both notes are dated September 19, 1923 

and bear interest at rate of 8% per annum from date until Paid. 

The mortgagors agree that in case default i8 made in the payment of any ingerest on first 

Mortgage or any principal of said first mortgage, or in case suit is brought to ’foreclose 

first mortgage, that all sums secured hereby, may, at the option of the holder of Said, 

second mortgage, become due and. payable, and as such they have the right to foreclose the: 

same whether due or not due. 

Said parties Of the first part shall, while any part of said principal or interest 

remains unpaid, pay all taxes and assessments on said mortgaged property when they become 

due, and shall keeigthe buildings on said:premises insured to the satisfaction of the holder 

hereof in the sum of and the Policy, in case of loss, payable to the said holder as 

his interest may appear, whether the debt be due or 

as it becomes due, and. in case of failure to comply 

option of the holder hereof, such tax or assessment 

by the holder hereof, and the amounts so 

not, and shall pay all interest as soon 

with any of these provisions, at the il 

may be paid sod such insurance effeoted 

paid shall be a lien on the promises aforesaid and 

be secured by this mortgage and be collected in the same Manner as the principal debt hereby 

secured, If said principal debt shall not be paid when dap, or if at any time there remains 

unpaid any interset, insurance premiums, taxes or assessments, after the sate become due, 

or ’should said mortgagors commit waste on said described premises, then the seid notes and 

all tume by this mortgage sequted shell immediately become due and payable without notice, 

and the holder hereof may at once -Cause this mortgage to be foreclosed and shall be entitled: 

to recover attorney’s fees in the sum of ten per cent of the amount hereby secured, in no 

event being less than Fifty Dollars, the sum to be adjudged a lien upon said lands and 

secured by this mortgage; and shall be entitled Upon the breach of apy of the conditions 

herein to the immediate possession of said premises and to the rents and profits thereof, d. 

the said mortgagors hereby covenant and agree to give the peaceable possession thereof as 

aforesaid and in case the mortgagee or the holder of this mortgage shall insitute proceedingi, 

in court to foreclose this mortgage the parties hereto agree that a receiver ay be appointed, 

by the court to presetve the same and collect the rentals and prOfits therefrom without 

regard to the question of value: All moneys paid on taxes, assessments and insurance as abov4 

provided shall draw interest at ten per cent per annum from the date of payment thereof by 

the mortgagee until paid. In case of the foreclosure of this mortgage and the sale of the 

property mortgaged under such foreclosure, the same may be sold with or without appraisement,;’ 

at the option of the holder hereof. All homestead ciamptiOns and stay laws are hereby ex-

pressly waived. The foregoing conditions being performed this conveyance to be void, other-

wise in full fore() and effect. 

en. 
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