T0 HAVE AND TO HOLD, the premisee ebove deeoribed together with ell rights end

e

Gty claime of Homestesd and E'xemption of the said party of the first: part; “thedr heirs or aesigus

therein, to. said The - Deming Investment ,,Oompany end th ite-eucoeaeore and aesigne forever;
Provided, Ne_verthelese, and these presents are mede by said perty of the first mrt upon the.
fo11owing ennditions, to wit: ' ' : :

COpp
:l'he said party of the i‘irst part covenant and agree' e

D
. !
Mret,. Thet they are- lawfully seized in fee of the premises hereby conveyed thatu

’they have good right to sell and convey -the same ag aofresaid that the said premises are clea
‘i" of &ll encumbrances; and that.they will and thelr heire, executors snd administrators shall
forever warrant and defend the title to the ssid premises against all claims and demands.

? ‘ "~ ‘Seconds That- said first rerty will pay to said second party or order the sum of

j;One Thousand: Dodrlars, with interest thereon until due at tl'e rate of b% per cent per annum ,!

payable annually, on the First dey of November in each yesr, and in accordance with one cer-
tain: promissory note of the said fi rst party, seld note being of even dete herewith and bear-ﬁi,

ling interest at the rate of ten (10} per cent. per ennum after maturity, pawable semi - annually.
i i

Third. Thst the mortgagor hereby agrees to pay, before the same shall become ds- )

linquent, any"and all taxes, charges or agsessments assessed or levied by sny competent publit
izauthority of the State in which the 1ands gbove described are located, or of the United States;

pf America, ‘upon ‘the above described property, or ‘any part thereof or any interest therein, in
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clnding ths interest of themortgagee, or upon. this mortgsge,. except tie mortgage regietration;3

~tax to be paid upon the recording of this mortgage, end that failure so to.do shall be &

i

breach of the conditions of this mortgage and render the same sub;ject to foreclosure, and the
mortgagor. further agrees that in case any taxes, charges or assessments belbnging to the
,“lass abo ve agreed to. be paid shell be allOWed by the mortgagor to become delinquent “the -
mortgagee herein shall have the right to pay- the same together with any interest penalties .
;"osts and expenses whi ch may have accrued thereon according to law at tle time the came 8re
aa.id and. if the mo rt:gagor shall fail or refuse . upon demand to reimburse the morigagee for
ANy auch payments with, interest thereon at ten’ (10) per cent. from the date of such payment

>t
ppon demend oi:’ the mortgagee. such failure or rei’usal shall be 8 breach oi’ the condition of
|

the mortgage ‘and render the same liable to . foreclosure; and the sums 80 paid by the mortgagee’
for’ snch ’taxe's,‘charges interest costs or expenses and t he interest thereon at ten (10)
per cent. f£rom the date of the mortgegee 8 payment of the same, shall be & part of tha sum

aecured by the lien of this mortgage and to be collected by foreclosure thereof.

PROVIDED, HOWEVER That the said mortgagee or the legal holder of this mortgage

: in cage the said party of the first part ‘ghall fs il “for- the term and pe:i od of thir ty days
Lfter ~the same shall become due, to pay a.ny taxes levied against said mortgaged premises, vthe
meg tgegee its suocessors or assigns may, at its-or their option ‘. pay such taxes.

Fourth./ ‘That s#aid first party will keep all buildings, i’ences, and other improve- :

ments on said real’ estaie in as’ good repair and condition as the same are at this date .
Fifth.‘ " That se id first party will 6t once inusre the buildinge upon eeid premises
agaizst loes by . fire,.lightning, and wind storm. and in. suoh other forms: of insz rance as may
be: required by ssid seeond party or assigns, in an amount sat:.sfactom to said second party
or assigns in insuranoe companies approved. by said second party for not less than a three..
T'yeer term. ,and at once deliver all policies to said seoond pgrty -1:3 collateral and additional
vsecurity for the peyment oi"said debt interest and all sums secured hereby, ‘gdch polioy hav
‘ Ang-a. subrogation mortgage elauee attached thereto with loss. if 'any payable to se:ld second‘

: .rfparty or aesigns and will so maintain snoh"i surance un ' said : ebt i‘s paid and 1f default




