‘ ;'i sucoeeeo{re or ’a'seignswthe principel gum. of i\venty - five"ilundrnd Dollareecoording- t‘o‘the i
‘terme and conditions of one promissory note usde end exeouted by Enma H. Henlin and C. ¢, ‘
Han.in parties of the first part, besring even date herewith, with interest thereon i’rom date,x‘
whioh interest ie evidenced by coupon intereet notes thereto attached, and the mortgegor egreee

that the said mortgagee shell be subrogated for further security to the lien, ~ though re- '

leased of record . of any and all prior encumbrence upon said real estate paid out of the pro-;

ceeds of the loan secured heredby, and it is hereby further agreed and understood ‘that this
mortgege securec the peyiment of all renewal principal or intereet notes that may heresfter
be given in the event of any extensmn oi’ time for the payment of said principal debt, to

evidence said principsl or the interest upon the same during the- said time of exteneion.

COMPARFD

f‘bind the he::rs, executors, ,edministrators and aseligns of the Mortgegor and shall 1nure to

—In IS HERDBY AGREED that all covenants and stipulations in these presents contained sh

‘the benefit of and be availeble to the successors and assigns of the Mortgagee. It is fur-
ther ggreed thst pranting any extens:.on or extensions of time of payment of suid’ note either
: to the makers or to any other person, or taking of.other or additiunal security for paymert
‘thereoft or waiver of or failure to exercise sny right to mature ‘the: whole debt under any
covenant or stipulation herein contained shall not in arny wise effect this mortgage nor the
rights off the Mertgegee hereunder, nor opere,te as 8 release from any personal liability upon k
se1d zote nor under any covensant or stipuletion herein contained. A.nd further, the Mortgegor
do egs hereby expressly covenant stipulete and agree as follows: . »
! I‘IRST .To- pay before the same shall becoms delinquent a1l taxes and assessments

o:t’ whatsoever charecter on said lend, and all taxes or assessments ‘that shall be mad& . upon

seid loan or upon the legel holder of said note and mortgage on aceount of eexid loan by any

competent public authority of the State oi’ OP]a homa, or sny subdivision therm £, or of the ‘ ~

United‘Stetes of Americe to'whoms’oever assessed including personal tai{e‘s excepting the mert-
geve registration tax provided by the lawe of the State of Oklahoma which shall be: paid- by
g the mortgagee., : S v o
. SECOND : To. keep the buil,dings" and. improvements upnn, bth‘e:‘m‘ortgegzed premi ses
insured against loss by fire, lightning snd windstorm in a reliable 1nsurence compar,; approv ‘d
i-by the party of the second pert for a sum satisfactory to the mortgegee, end to @eeign all
policies of insurence of whatsoever nature end ‘amount taken out on: same to said party of the 'E

second part, ith subrogation ¢leause satisi’eotory to the moz:tgegee with logs payeble to eaid‘

g b
mortvagee or its 'ase‘igne-,and to- deliver said policies or renewal*,thereof to the vmortgagee §f
]
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as collateral and sddltional lecurity for the Tayment of said debt 1o be held by said mor t-"

: the said mortgegee or its assigns sha 11 have and is hereby speciiicelly given full power k ’
to’ settle or comprOmise claims. thereunder and to demend receive and receipt for all moniesvj
becoming payable thereunder and to apply the amount so collected toward the pe:yment of the

indebtednees hereby secured or in rebuilding or restoring the damaged buildings or improve-

mente a8 the mortgagee may elect ani said mortgagor eesumee ell respon31bility of proof

ano care and exnense of colleoting such insuranee. : , - ‘ p

: » THI?D. In ‘the event eeid mortgegor ehall fail to insure eaid buildings or to pay

: 'the taxes and aseessments upcn said lend before delinquent then perty ‘of the second part

its succeseors or assigns, may insure said property and pay euch taxes and essesemente and :

~the money expended therefor shall be eecured by thie mortgege and beer interest from. the date 3

of payment by the second party at the rate of 10 per cent per enmun provided the morrtgegor
agrees to pey the penalty and 1ega1 rate of intereet speoii’ied by lew on all sume expended:

gegee until this mortgage ie fully peid. ~In the event of loss. under such policy or policiesv '
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