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coveriant ‘snd. agree to give the peaceeble possession thereof as aforesaid ‘and in case the '
'}nortga?ee or the holder of this mortgeze shell institute proeeedlngs in court to foreclose

G his mortgage the parties hereto agree thet a receiver may be appointed by the court to pre-

- f velue. All moneys paid on taxee, assessments, end insurence as above providcd shall draw

= nterost at ten per ‘cent’ per annum from the date of peyment ohereoi’ by the mortgagee unti_l

_older lereof. All homesteed exemptions end stay laws are lzreby expressly waived.v ‘lhe :

Mathe second part desoribed as follows, to—wit

» One oertein promissory note of even date herewith in the principel sum of
$2260.00; peyeble as . follows: $6O 00-on or before December 15, 1923 end
: ?960 OO on the lsth dey of eech month thereefter unt i1 all off seid sum has been
, - paid. Ou+ of such payment ehell first be credited the in..ereet on the entire
deferred sum ‘due from month to mont,h, at the rate of 8% per annum “and the
hale nce of such payment shall be creaitéd upon the principal.,

The morogagors agree that in case: default is made in' the payment of any 1nterest
on first mortgage or any fpnncrpel,of ssld f‘irst mortgage, or in case suit is
brought to foreolose first kmortgege,‘ thet‘ all sums secured hereby,‘ may,‘ at the option

.of the holders of s&id eecond mortgs‘se vbecome due and puyeble, an:l as such they -

have the right to foreclose the same whether due or not due.

: Said - parties of the firstvpart shall while any part of geid pnncipel or interest
fremeins unpaid pay all taxee und assessmsnts on sald mortgaged Prope rty when they become due,
.%snd shall keep - the buildings on said ‘premises insured to the satisfectlon of the holder hereoi‘
in the sum of -4250 00 and ‘the,poliey, in case of loss, psyable to the seid holder as his
nterest may. appear, vhether ths debt be due‘or not sni  shell pay 'l interest as. soon as

;it becomes due, snd in case of fallure to comply with any of these provisions, at the optlon

|
of . the holder hereof such tax or asseqement may be paid and  such 1nsurance effectea by the

holder hereof, and the amounts so peaid shall be a 1ien on the premlses aforesaid anrl be secured

'{sa,id. princrpel debt ’shall not bYe paid when due;,. or if at ‘any, time: there rema.ms unpaid any,
Z"‘interest ‘in’sur‘ance' premi'ums’ taxes or assessments kafter‘the game become due, or should said
nortgegors commit waste on gaid described premises, then the said note and all sums by thls
}'nortgsge secured shall immediately ‘becone due and peyable without notice, end the holder. hereoi
imey at once cause this mor tgsge to ‘be foreclosed and shell ‘be entltled to recover attorney 's

“Eees in the’ sum of ten per cent of the amount hereby seclred in no event being less than

Mfty Dollars the sum to be edgudged a lien upon “said lands and secured by this mortvege'

glon of sgid premises 'a’nd'-to .‘*I;he rents snd 'profits thereoi’ andm the ‘saiﬁ mOrtgagors hereby‘

serve tle ‘same. and colle ot the rentels end profits therefrom without regard to the question

o aid., In case 01’ the foreclosure of this mortges;e gnd the sale of the propr’rty mortgaged und,er,

such :f.’oreclosure, the same may be sold w1th ‘or. without appraisement e.t the option of the

bv this moxrtgage snd be collected in the same mamer &8 the principal debt hereby secured. l f:

and shell be’ entitled ‘upon the breech of any o:t‘ the condit: ons herein +to the. immedlate DO SBET~ T .

; oregoing conditions being perforned this conveyance to be void otherwise in :tull fo rce and ef-‘

fect.~ O L _ R o i LB : :
IN WI'M}‘ESQ WH.EREOF" ,'l‘he said part:L es of the first part have here\mto set their hands

:he dey and year firet above written. g

» Michael J. McKellar

Myrl McKellar By

“,Qounty and Stete, on»tms 16th dey o
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