
This grant is intended 

fifty & No/100 DOLLARS, 

ed and. delivered by the 
� 

Arm., 

as a mortgage to secure the payment of the suM of Thirty-three Rundre4 

according to the terms of 46 certain promissory notes, this day execitt 

said parties of the first part to the said parties of the second part 

described-- as follows, to-wit : 

One certain series of 46 notes numbered from 1 to 45 inclusive, dated December 1, 1923. 

Notes NO . 1 to 44 inclusive are each in the principal sum of $75.00 and note No  45 in the 

COMPARED 

’principal sum of $50.00. he first of said series of notes becomes due and payable January 1, 

1924 and one an the let day of each month thereafter until all of said notes have been  paid 

All the above notes bear interest at the rate of per annum, each note having added to its 

face the interest on the entire deferred sum due from month to month. Permission given mort-

gagors to pay any or all of this mortgage at any time without notiCe. 

The mortgagors agree that  in case default is made in the payment of any interest on first 

mortgage or any principal of said first mortgage, or in case snit is brought to foreclose 

first mortgage, that all sums secured hereby, may, at the option of the holLers of said se-

: onnd mortgage, become due and payable, and as such they have the right to foreclose the same 

;whether due or not due. 
4 

Said parties of the first part shall, while any part of said principal or interest  

remains unpaid,pby all taxes and assessments on said. mortgaged property when they become due 

and shall keep the buildings on said premises insured to the satisfaction of the holder here-

:.of in the sum of $4250.00 end the policy, in case of loss, payable to the said holder as his 

,!interest may appear, whether the debt be due or not, and shall pay all interest as soon as it : 

becomes due, and in case of failure to comply with any of these provisions at the option 

of the holder hereof, such tax or assessment may be paid and such insurance effected by the 

holder hereof, and the amounts so paid shall be a lien on the premises aforesaid and be secured 

by this mortgage and be collected in the same manner as the principal debt hereby secured. 

If said principal debt shall not be paid when due, or if at any time there remains unpaid an 

interest, insurance premiums, taxes or assesseants, after the same become due, or should 

said mortgagors commit waste on said described premises, then the said notes and all 61111113 by 

this mortgage secured shall immediately become due and payable without notice, and the holder 

hereof may at once cause this mortgage to be foreclosed and shall be entitled to recover at-

torney’s fees in the sum of ten per cent of the amount hereby seaired, in no event being less 

than Fifty Dollars, the sum to be adjudged a lien upon said lands and secure& by this mortgagee; 

and shall be entitled upon the breach of any of the conditions herein to the immediate posses-:, 

’Ision of said premises and to the rents and profits thereof, and, the said mortgagor a hereby 

’:covenant and agree to give the peaceable possession thereof as aforesaid and in case the mort-

gagee or the holder of this mortgage shall institute proceedings in court to foreclose this 

’mortgege the parties hereto agree that a receiver may be appointed by the court to preserve 

the same and collect the rentals and profits therefrom without regard to the question of 

:;value. All moneys paid on taxes, ’assessments and insurance as above provided shall draw inter 

;.est at ten per cent per annum from the date of payment thereof by the mortgagee until paid. 

case of the foreclosure of this mortgage and the sale of the property mortgaged under such 

oreclosure, the same may be sold with or tilthout appraisement, at the Option of the holder 

’ hereof. Al?. homestead exemption and stay laws are hereby expressly waived. The foregoing con-Q 

itions being performed this conveyance to be old, otherwise in full force and. effect. 

IN IIIMESS WHEREOF: The Said part lee of the first part have hereunto set their 

1: hands the day and year first above written. 

31‘ 4,14, 

.1 

Margaret Cook Magee 

Carl C. Magee Jr. 

1:�  

I 


