’;} to i’noome derived,‘fromeuch interest as shsll be in exoese of two per cents per annum of
{ such interest. It is provided in the Supp’lementel Indenture [hereinaﬂter referred to that
the‘ Comp sny \;vill reimhurse to the —registered_holder hereof, any p_ersonel “property taxes of
the Statee oi’ Pennsylvania and Connecticut, to- the extent of fo\zrmills per annumvin each

of said States. on each dollar of the taxeble value hereoi‘" and eny- income tax of the State

g
1of Massachusetts tothe extent of 6% Per amum on the 1ncome derived trom the interest paid

, herson, which- may be paid by such re”‘gistered holder who is & ~resident‘ of ‘guch respective
!

State and who is sub;;ect to the payment thereof by reason of the ovnership hereof or the

ditions provided in such Supplementel Indenture, withm sixty days after the date of each
| peymnt of any such tax but the Company shall in no event be 1liable to reimburse such
bearer or registered halder for any 1nterest eccrued or penalty imposedsnd padd in addition

} to the amount of said tax as originally assessed. S R ‘Q@A@AR&J

g o This Bond is one of a duly authorized issue of Bonds of the -Compeny, limited to
an sggregote principal amount of ;35150,000,000, all issued and to be issued in series, umer
snd equally and ratably secured by & Mortgege and Indenture' of Trust -, dated 8s of May 1,
1922 { herein.celled the Original Indenture), duly executed and delivered by the Company,
Empire  Refining Company, Empire Gas and Fuel Company, & Maine corporstion, ‘Empire Gas and
Pipeline Company, -~ Empire Gasoline Company and Empire Petroleum Comparw, to The Equitable :

‘and’ all instrument supplemental thereto reference ‘is hereby made for a-description of. the
property mortgaged and pledged, the nature snd éitent, of the security, the rights of the

registercd ‘holder he reof w:.th respect thereto, and th'eterms, restrictions snd conditions"
| upon which: the Bonds sre issued end secured to 8l of the terms arxl prov1sions of which

i

hereof. -i‘his Bond is .one oi a series of bald Bonds, llmited to sn aggregate prlncipal

b

% smount of £10, OLC,000, known as the. Is‘irst and -.efundlnv Convertible TE% Gold Bonds, Series
1 a, of the Company, and is issued pursuant to the terms of and the rights of the reglstered
I :

i -holder hereof are more. fully set: forth in -8 Supplemental Indenture, dated as of May 1,

vpe.niee next hereinbefore mentloned to. .L’he Eouitable 1rust bompany of New Yorlr as . irustee
and which is supplemental t6 the Original Indenture. :

This Series oi’ Bonds is subaect to- redemption at. am tlme upon s1xty days pr.ior no-—
tice ‘in the manner provided in the Bupplemental Indenture, in whole or in part by lot at

(114%) of the princn pal amount thereof and acerued 1nterest to the date of redemption and
thereafter and -on or 'before November 1 1936 at onp: hundred and fourteen per cent (114%)
of the principal amount thereof and accrued interest to the date of redempti on, less one psr :
cent. l/o) o:t‘ tne pr.ﬁncipal amount thereof for each full year from and including May l 1926
to “the: date of redemptﬁon and efter November l 1956 at the prinscipel amount tbereof end
accrued interest to the dete of redemption. L
i
in the S;upplementel Indenture and is: sub;jeet to redemption t!nrough ‘the ope ration of such _
I‘und and of the Depletion and Depreciation BTund provided for in the Original Indenture e -

before April 30, 19‘.4 et one hundred end eeven per cent. (107%) of the principal amount

’ thereof and acerued Jntereet to the date of redemption, and thereafter and on or ‘befere Novem

deriving of. 1ncome herefrom, if applicat ion therefor he mmde, in the manner and upon ‘the con-;

Trust Company ‘of New York a&s 'i‘ru.stee L hereln called ’Jtustee) to which Original Indenture i

. s
. enid Indenture and Supplemental Indenture the registered holder hereof consents by acceptancé

the opti on-of ths Gompany, on or before Aprll 30, 1924 at one hundred end fourteen per cent.,'

This Bond is enﬁ tled to the benef1t:e o:f the Sinking Fund pmvided for this Seriesr

#

o
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1923 ( herein called the - Supplemental Indenture) executed end delivered by 811 of the cnm- : ‘{'

|
i

‘ uPon thirty de.ys prior notice, in the manner provided 1n the Supplemental Indenture, on. or ;5,:

fe
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