bus;lneee day ghall be deemed to be a. Sinking Fund Date. RIS o

ShCTION £ ’l‘he Company covenants end agrees. Sthat it will i’orthwith create and, o
' long as any oi’ the Bonde oi‘ Seriee c are outstauding, maintain a Sinlring Fund and that 1t
will pay to- the Bankers, as Seriee ¢ : uinking Fund Agent :f.'or the' Company, the following

,am°u9“' S ”~;. e ) l“ ” COMPARDD ,
{a) Upon each s:.nking Fund Dete, 80" long ae any Bonde of Series C are outstanlding,

ceeding ‘the then  preveiling Sin}'ing Fund Price (a8 hereinafter deﬁned ) an amount of .

Bonds of Series C equsl to 1% of the greateet principal amount of Qonde of ‘Series C whioh

o e TR

shall ever have theretofore been authenticated ninety days prior to such Sinhing Fund Kiate.
‘ The Companymay retizre Bonds .of s_eries € by redemptinn or -otherwise in ex,cess of or in -
advance of the foregoing req uimmente and shall be credited on‘its obligation 'as~ai’oreeeid
in subsequent periode for any such excess oY advance resulting from the retirement of such:.

Bonds up. to and ingl_uding 90 days prior to the Sinking e‘und Date upon thich payment is thenf

to be made provided that ‘the' ‘ Compamr shall not be entitled to any eredit for Bonds retired k
in compliance with the minimum requirements contained in Section 1l of Article V o:f the :
, Original Indenture -or the retirement. of - Bonds pursuant to ths provismne of Artlcle VII ]

or. of Section 3 of Article IX or of Article X of the Original Indenture or Bonds by resason
‘ of the retirement of which other Bonds have ‘been authenticated pursuant to the provisions of
‘Bect ion 7, Ar_ticle II.0f the Original Indenture, or Bonds purchased by the Company except
through the. Series.C Sinking fmnd Agent or with the consent of the Series c Binking Fund

Agent; and

(b) I':t"the amount 'of Bonds"so to be retired ’on‘any"’i‘Sinking‘Fund Date s‘ha’ll'b;e "less‘ ,
than ‘lx‘ of 1% of the greatest principal amount of Bonds of Series G which*s‘hall’ ever haye E
therctofore been authenticated ninety days pr ior to such Sinking f‘und Eate~ then during the
.period ot ninety days prior to such Sinking Fund Date, an amount or amounts of cesh as called )
for, from time to time “by- the Series C Sinking Fund Agent for the purcha se: of. Bonds of
: Series c during suoh peried sufficient to purchaee such ‘Bouds at prices not exceeding par

; ‘and accrued interest to the date of purchase' but the aggregate of euch emount or amounts to
, l)e paid by the: Company to. the Series C. Sinlring Pund Agent under this subdivision (b) shall
mot exceed in any one auch ninety-day period the amount by which & o:f 1%- of the greatest
principal amount of Bonds of Series C which shall every hgve been theretofore authenticated
k 1inety days pricr to such Sinking nund Date, exceeds the principal amount OI Bonie to be
‘retired onsuch next succeeding Sinking Iz‘und Date as provi ded in subdivision (a) '

: Provided hoWever, : that in any quarter yearly period nov more than l% oi‘ the greeteet
principal amount oi‘ the Bonds of . Series C which shall ever_ have theretofore ‘been euthenti-
-‘b.'-ated ninety days prior to the Sinking Fund Date termlnating such pericd may ‘be called

. ."Eor redemption ( not including ’.Bonds purchased after call for tenders) pureuent to this Article :

i

SEGTION 5. Ninety deys prior to each Sinhing E\md Date, the Ccmpany will deliver

- etatement to such eries o Sinking B‘und: IAgent shovuing : incipel amount of Bonds of

"b‘;_v‘.eries c which are to be retired on ~the nex , succfeeding ‘,Sini{ingf ;Eund Date asi prov‘id.ed in
g aub-division (a) of Seotion 2, . and the method of calculatin oh mounts Yoo
: sncuxon 4. It shall be the

v%_

for the aeeount of such Sinking Fund cash sufficient in amount to Tetire, at’ prices not ex-; e




