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businese day shall be deeMed to be a Sinking Fund Date. 

SECTION 2. The _Company covenant! and agrees that it will forthwith create and, al) 

1 long as any of the Bonds of Seriee C., are outstanding,. maintain a Sinking Fund, and that it 

w ill pa y to the .Bankers,  as Series C Sinking’ Fund ,.Agent. for the Company, the following 

amounts : 

11 
(a) Upon each Sinking ?and Date, so long as any Bonds of Series C are outstaring 

for the account of each Sinking Fund, desk sufficient in amount to retire , at prices not ex!..: 
11, 

Iceeding then Prevailing Sinking: FUnd �Prioe ae hereinafter defined ) an amount ef 

kBends of Series p equal to 1% of the greatest principal annUet of #eruis of Series C which 

4sha11 Ove.1" have theretofore been authenticated ninety days prior to such  Sinking, FUnd Date. 

l’Ihe Company may retire Bonds Of Series 0 by redemptinn Or otherwise in excess of or in 

4adVanee of the foregoing iequixemente and shall be credited On ite obligation as � aforesaid 

Iin subsequent Teriede for any such excess or advance resulting from the retirement of such , 
: 

11,Bonds up to and itAuding 50 days prior to the Sinking FUtid Dote upon thich-,payment is then . 

to be made-, provided that the Company shell net he entitled to any credit for :Bonds retired 

in compliance with the minimum requirements contained in Section 11 Of Article V, of the 
- 

Original. ,Indenture or the retirement of Bonds pursuant to the provisions of Article VII 

3 or of Seption ’3 of Aktdole IX or of Article X of the Original Indenture or Bonds by reason 

of the retirement Of which other Bends have been authenticated pursuant to t he provisions of 4 . 

1 ti Section 7, Article II Of the Original Indenture, Or Bonds purchased by the Company except 

4 
hthrough the  series C Sinking Fan& Agent" or with the consent of the Series ,C Sinking Fund 

I

 

Agent, and 

�  
(b ) If the amount of Bond s so to be retired on aWSinking Fund Date shell be less 

1 than * of 1% of the greatest principal amount of Bonds of Series C which’,ehalljever have 
" 

theretofore been authenticated ninety days prier to such Sinking Fund Date; then during the 

!period of ninety days, prior to such Sinking ,Fund Date, an amount or amounts of OOeh as called 
4 
fer!, from time to title, by the Series C. Sinking �.Fund Agent for the purchase of Bonds of 

I 
iSeriee�C  during suCh period, sufficient to purchase such Bonds at prices not exceeding par 

!and aebrued interest to the date of purchase; but the aggregate of such amount or amounts to 

he paid by the Company to the Series C.Sinking Fund Agent under this subdivision (b) shall 

*t exceed, in any one such ninety-day period, the amount by which * of 1% of the greatest 

Principal amount of Bonds of Series .0’ which shall every have been theretofore authenticated 

ninety days prior to such Sinking Fund Date, exceeds the principal amount of Boni s to be 

retired onsuch next succeeding Sinking Fund Date as provided in subdivision (a) 

Provided,however, that in any quarter yearly period not more than 1% of the greatest 

principal amount of the Bonds of Series C which shall ever have theretofore been authenti-

eated ninety days .prior to the Sinking Fund Date terminating such period, may be called 
1 - 
or redemption ( not including Bonds purchased after call for tenders) pursuant to this Article 

SECTION 3. Ninety days prior to each Sinking hnd Date, the Company will deliver 

0 statement to such Series C Sinking Fund /Agent showing the principal amount of Benda of 

Series C which are to be retired on the next _succeeding Sinking . FUnd Date as provided in 

Sub-,division (a) of Section 2, ’and the method of calculating such amount. 

SECTION 4. It shall be the duty of such Series 0 Sinking Fund Agent to apply, on 

;4 Etat Sinking Fund Date, whatever amounts of cash are paid te it under subdivision (a) of 

1Section 2 of this Article for the account of such Sinking 14nd, to t he purchase or reae 

Ition of Bonds of Series 0 at prices not to exceed the Sinking Fund Price then in effect. 

Prior to such purchase, the Company shall give !laden to all holders of Bonds of Series C 

,by

 

publication three times a week in One week in one daily newspaper of general circulation 

A published in the Jiorough of.ylanhettaa, city and State elrNOW York and in One such newspaper . �, 

V. � 
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