of Donds of Series C shall have the right and privilege , to be exercieed in.‘fthe manner ‘and

ub ject to the terms and provieicns ot this Article Vi, ‘to- convert an.v oi‘ the Bonds of ‘Series
G into ehares, of the per value oi $1OO each of the- Eight Per (\‘uent. (,umulative Preferred
Stock‘of the Company a8 such stock is now existing, on. the basis of the Sinking Funa redempe
ion price then in effect for the Bonde and of par for the preferred etock with cash adjuet- ;
ment of sgorued interest end div1dends, upon surrender to the Truetee at its- principal ofi’ice
“in the Borough of Ma'nhattsn, City of New York , of the Bond or Bonds to be - converted with
Y(in the case ot ccupon “Bonds) all interest coupons maturing subsequent to the.date of con=
iversion and { in the case of registered ~Bonds or of coupon Bonds whiceh shdl 1l at the time be
‘registered as to principal ) accompanied by duly executed assignments or transfer powers;
and upon such, surrender the Trustee shall deliver from stock and serip certificates furnished"f
to it by the COmpany' for thast purpose torsuc‘h be‘arerior registered holder,~ or to_his nomi-

inees, s%ock certii’i‘cates representing the ,number of ghares of Eight Per Cent. Cumlative

“Preferred Stock of the ‘Compan;y‘ into which the Bonds 80 surrendered shall be convertible
upon the basis above set forth together with & scrip certificate in respect of ahy fraction
;of a. share resulting upon such conversion. ”“%PAJ&EM , ‘ »
; SECTI,ON e The Compeny -agrees at the time of the first applicat ion for the authen- -
itication of Bonds of Series B: to furpish the ’l‘rustee w:xth a certificate or certificates in

- ithe name of  the Trustee or its nominee, duly signed end sealed by the du‘ly authorized officers
.‘of ‘the Company and duly countersigned by the registrar and transfer agent of such st ock
;irepresenting 107,000 shares of: such stoek,’ to be held by the 'i‘rustee golely for conversion

purpo S8 6. li‘he Company: covenants and agrees that it will, from ‘time to time, ‘as required to. .

""effect any such conversion duly transfer or cause to be traneferred any stock certificates
::o be ‘furnished . by it to the Trustee hereu.nder and 80 standing in the name of the iI’rustee or
'i‘ts nominees, and will cause new certificates to be delivered to the 'i‘rustee, inscribed in thev’
espective nemee of the bearer or registered holders of the - Bonds " surrendered for conversion,

or their nominees, as the ‘I‘rustee shall direct- snd it shall deliver the same to ths Trustee

'ijhe Compaw further covenants and agrees that it will from time. to time issue and '
deliver asg required to proyide for an;y fract 1ona1 part of e share resulting from amf such o
conversion scrip certificates in respeot of such fractions as shall ‘be deslgnated by “the

‘l‘ruetee, aggregsting one full share, upon the surrender to the Gompany of a stock certifi- :

cate duly endorsed :tor one full share to be furnished by the Company to the Irustee here-v :
unidéer and, held in the name of the 'lrustee or :Lts nonninees as aforesaid.' ‘

N SR . i'he} (.ompany covenante and agrees that the shares o:t said stook represented by each
B end every certificate to be delivered to the bearers or regi stered holders of the. Bonds sur— ’
rendered i’or eonversion or their nominees sha.’u at the time ci such delivery be fully paid
k‘end non-assessable. ;’he Company fur)ther covenante and agrees that 1t will promptly pey -and

."provide for eny and all United statee internal revenue stsmp taxes and. stock transfer taxee
ot the Stete of New York and any other tsxes which nay be payeble in respect of™ eny taxa- 5
ble iesuance or tranefer of any stock or certificates pursuant to the provismn : of this |

Section. i S : RS »')« : '

'7henever by reason of (1) the retirement oi’ honds oi’ Series ¢ or (2) the reducticn

cf the Sinking r‘und Price oi’ Series ¢ Bonde through lapee of time or otherwise,‘or (5) the .
! retirement other then by conversion oi‘ any of the Bonds oi’ Series B (which by their terms :

: are convertible mto Bonde of Series C on the basis cf par for par with ad,justment for

: accrued interest) and the filing with the d‘rustee of a certificate ofthe Company exeaited by‘

g




