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~jand Depreciation Pund has’ been expended 1n the manner set i’orth in Clause Az o:E Sect 1on 1

i,-the nenner eet forth in theuee B of Section 1 of thie Article , the Company shall on or
"*he amount expended by it i’or the purchase oi,"Bonde i‘or the eccount of the l)epletion and
- )eprecietikm Fund, pu.reuent to Clause B oi’ said ection exolueive of eny Bonds purchased

- pnreuant to Section 7 of thie Artiole or. of. Article Vi1 of the Originel Indenture..

o lst‘_ thereafter, eny part of the Depletion end Depreoietion E\md is to be or shell haVe been :

‘axpended in the manner provided in Glauee C of Section l of thie aArticle ‘che Comper;v Wlll"“ :

its mgm Por Cent. Cumalative Preferred “Stock 8e the séme is now erieting;~ e'nd fhat 1t wi 11’
ino t increase the authorl ‘zedieeue of such Eight ' Per Gent. Cumilative Preferred Stock; and
'that it wi 1l not ohenge, elt‘er", modify or very the prei’erenceef," privileg'e‘e_' or- reetrictime ’ :
in regpect of such Eight For Cent. CnmﬁletiVé Preferred: Stook unlesg ‘i't“ shall have procur- t

ed and 1odged wi th the T stee hereunder an-opinion irom an attorney or att rneye appeinted

or veriation does not &dvereely effect the righte of the holders of such’ Eight Per cent.
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s SECTION 8, Por a1l purposee of« this Article the dete of conversion sha.ll be deemed CEL

to mean. the date upon which ‘Bonds were. surrendered for convereion to the Trustee at 1te i

fprincipal office in the Borough of Menhattan , Clty of New York.

_ ARTICIE VII. ' 0! ARLD S
DEPLETION AND DEPRECIATION FUND. - COMFPARED A

SEGTEON 1. The Lompany covenants and. agreee that it and/or the Subsidiary - Companiesy
ghall at all times, 80 long as any Beries C Bonde are outetanding, Liave expended as & Deple-' ;
ition end Depreciation l‘und, in eddition to ite obligations cantained 111 Article 'V hereof and

the Orlgi‘nal I;denture and  of the'Seriee B ’Su‘pplementel indenture “an smownt yot less than

$}>5 000,000 multiplied by the number of full yeers elepeed since Decme ber l 1921 in one or

imore of the i‘ollowmg methode ‘ ;
‘ 4. In the manner described in Subdi‘vlelon A of Section l of Article VII of the

Original Indenture~ or

B. In the purchase of Bonds of any series et not exceedlng their then prevalling

redemption pri ce or ‘ - S o

Ce In redeeming Bonds of any series at not exceeding. their then prevelling redemp- : P

D In the menner provided. in subdivielon D of Section 1of Az-ticle VII of the Ongi- {

E. In the mammer- provided in eubdlvn.smn E of Section 1 o:t‘ Article VII of the Origi -»;

: r‘ In the manner provided in subdivision ¥ of Sectlon 1 oi’ Article VII of the Orlgi-
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SECTIDN 2. It in eny yeer commencing December lst 1921 or cOmmencing each Dacember :

4

lst 1921 or commencing each December lst thereefter the whole or eny part of the Depletion
of this Article, the Cornpen;y shell on or before November 50th of” euch yeer deliver to: the
"W,Trustee the various etetements, 1netrumente securities, opinions end certificates speoified
in Seotion 2ot Article VII ‘of the Originel Indenture.v ' o e , ‘
i qEM‘ION 3. If in any yeer commencing Decmeber lst 1921 or commencinv each Deoember“,‘

Lst thereefter, any part of the Depletion end Deprecietion Eund ehell have been expended in

‘before November BOth of such yeer, deliver to the Truetee e certificete ofthe Compsny as to
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'V_SEOTION 4. Ii’min e.ny yeer oommencing December lst 1921 or commencing eecb ‘Deoember

{ rtii’icete of tbe Gompany ee to the emount expended by, it.r-,
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