'on'ly'to the :extcnt that it 'represents reti"rement of ' Bonde of Series "AY and Jor to the éx-
tent that the sum of (y,(3), (4) and () exceeds the . sui of (7) and. (8). (,OMPAKED

Provided that in me}dng the computation hereinbefore provided in this olause (e)

~Af any. of the ‘Natural Ges. Properties or exteneione 1mproVQments or additions thereto have

vbeen util‘ized to eatiefy the minimum requirements eontainad in odeuee (b) of Section 11 of
Article v of the Original Indenture es set forth in (&Y, abiove, ‘and thereafter have been Te-
"l1e ased und the proceeds thereof orthe conelderation therefor has been included ‘in (6) ('I)
and/or {(8). above, then such ‘procesds end/or consideration shall be included ih (6}, (B) and
(8) only to the extent oi‘ Pifty per ceit (50%) thereof. R

‘Provided, howaver that if the- inventory required . by Su‘odivismn (b) of this Section
dshall show that any “of the property desoribed in the statements required by Clause G or S ‘
of Section 10 of Article II and . by section 11 of: Article v and by paragraphs A and I of
;'Section 2 of Article,VII and by ¢launsmes (e) end {a@) of Paragraph 111 of Section 2 of Article

:IX and. by:Seetion 1 of ‘Article X of tlhe Original Indenture as. Natural Gas Properties, is
‘z.gnot or does not continue to be such -8t the time of the request for .such release, snd. thet
‘the other property described in such statements ig not and does ‘not contlnue to be pxoperty
other . then Natural Gasg Properties, a.t the time ofthe request for such release then the

anount of Bonds which the Company is to retire pursuant to ‘the prov1sions of this Section,

Qshall be incressed or diminished acco rdingly. -
i
i
(

{ And provided further that’ there shall be added to the amount -of ' Ponds req 1red to'
be retireo , as hereinbefore‘ stated, such pgrincipal amowmt of Donds if an;y, as will be Sllffl;

»

cient to reduce the remai_ning Bonds of all series outstending to guch principal amount that :

b
the combined net earnings ‘of the Company end of the Subsidiary Companies from the propertiss‘

kother than those to.be releassed, for: tWelve consecutive calendar months vuthin the i’ourteen
‘emonths 1mmediately preceding the request for the" release, shell have 8 ratio to the .combined :
‘g(annual interest charges on the properties other than those to be relensed, -not- less than the : ‘
ilratio between. the combined net earninges and the combined annual intereet charges for such

)
period prior. to the release. .nor thexpurpose of this Section the Combined net earninos and- am

nual interest charges s}zall be: calculated m the mENNe T spec1fied in Seotion 2, Article II

of the Original Indenture, except that An calculating the combined net earnings from" the pro- ;

oerties other than those to be released there shall not be deduoted the items mentioned in
t,clause (1),(2) and (5) “n such Section 2 of Article II in respeot of the properties which
: gre being releaeed ani in calculating the combined annual interest charges on . the properties

: £:ther than thoee to be releeeed there shall not be included the items ment ioned in- cleuees

a), {b) ‘and (¢} last to ocour in euch Section 2 of Az‘ticle 11 in respect of the pmperties :
~which: are being released-f and in the cese of interest on: obligat ions and dividends on pre:fer-‘ '

red stock which are included in ‘che items herein“above mentioned to ‘be excluded and which con--"é "

Ftituts charges both upon propertiea which are to be released and properties mich are not to- |
L released “such items shall be excluded only to the extent of the ratio oi’ the value{ ot
he properties being releaeed and so charged to the value of the prOpertiee not being released
' nd €0 charged.i, L - . S S n
' (b) The. I’ruetee shall not'release oy consent to the releese of the Natural Gas Pro-fv 4
perties ( pureuant to thie Section) unless }}onde ofthe amount required by thie Section shall‘;

L

» have been redeemed or the redempti oh thereof provided for end until it ehall have received

the inventory, reeolution and report epecified in: cleuee (c) of Section 5 of Artiele IX of
|the. Original Indenture. e : o
"provieed for shell be mu

metae mey cenc),usively rely_yl_"




