e . »

and leaeehold eetatee in mines. righte of vay, pipe linee. refineries. gee and gaeoline )
&80 plente. pamp etatione. tanke and tenk farme and equipment thereoi’ ehemioels. end chemical

and rei’ining prooeseee. aleo gasoline angd. refined produete of orude o1l of every kind and : S

, oharaoter‘ inoduding bonde. notee or o’bligations seoured upon property, reel or: personal and

_ the deoision of the Trueteee as to what property they are eo authorized to acquire hold and

| adminieter ehall be final and all real eetate or real property so purchaged or-. aoquired ehall _bfef:

conveyed to the Trusteee in joint tenanoy as Trustees under this deolaration.

‘ (b) The”i‘rustees shall. have full pover end discretion to sell transfer and oonveyfji
from time to time at public or pﬂ.nate eele any ‘mrtor. all of the said truet fund or tmet ‘

i

property upon such terms and conditions as. they seg fit and to invest the orooeeds in the sgmg - - ]

i
1

menner and upon the same trust as the original estate. R . ; S :

(c) Said power to sell and convey shall include the power to improve, let oxr hire

. - e‘
for improvements or otherwise for 8 term beyond the. possible termination of this trust or. t

' for am] less term, either with or without option of purohase to let to exehe.nge. to re-leaseli,‘
and to partition. ' ‘ :

(a) !L’he 'i‘rustees shall have the power at any time to borrow money for such tims S

and upon such terms o8 they may see ‘£it end to mortgage 0T pledge “the property of the said ) . .
Estate or any part thereof as security therefor. : ‘ S _ Ll R

-~ {8) The execution oi’ all contraote, oi’ all conveyances and transfers, and oi’ a11

‘~§other instruments relating ,to the Tyust Eetate,t or any: part thereof,, by any three: "rustees :

or by the person or persons duly empowered by the ,Trustees,:to execute any such, ‘shell always

be: suf £ ei ent.

S (£) No purchaser, lender, corporation aesooiat ion or officer or transfer agent the,re-

4

Ioi‘ dealing with the . ’h‘usteesn shall be boudd: to make inquiry conoerning the validity of the r Ll

AV
i
SEey

SRR

;zeale, pledge mortgage. loan, or purchase purporting to be made by the Trusteee, or be liable

@,5“ Wm o
g .

for the applieation oi' money paid or loaned -and. so ‘far as strangere to this Trust are con-‘ 2 o i I

et
B

cerned -8 resolution of the Trusteee authorizing a particular act to be done s}all be conclu- '

“?sive evidenoe in favor of ‘such strangers that such act ie within the powers of the Trustees, : i
Cidor the persons duly empowered hereunder by them to act for them., 2 JEsorI 8
‘ (g) It ie expressly underetood and agreed thet no- title interest or estate in any‘
lsend, building or other property held by the eaid Trueteee at any time hereunder, is to vest

in ahy oi‘ the beneficiaries. but the same 1e to be and to remain in eaid Tx'nsteee hereunier i" S

o

Jto hold manage and dispose of said pr operty and acoount for the inoome and proceeds thereof

‘,dn the -manner provided i’or in this instrument and that the intereets represented by the cer-
’-,tii’ioate tl:srefor,‘are to be and remain as to title personal property only. and held bequeath-’i ;

' ed aseigned disposed of and distributed as personal estate.
‘ (h) All powere vested in the Truetees may b‘

Jexeroised by a majority oi’ the Trusteus

An.v
acancy occuring from any cauee at any time in the number oi‘ eaid fi‘rueteee may be ﬁlled by th

: ,Ei’or the time being or by the surviving or continuing i‘rustees in the event of 8 vacanoy.,




