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trueteee. A majority of the Boerd of Trueteee shall oonetitute f quorum, ond the con~ ‘
currence of 81l the Trustees shall not be uecessary, ‘to the validity of :any action. done by ﬁhem
but the wish of the majurity of the trueteee preeent nud voting et ‘any meeting shall be con-V
elhsive except ss hereinbefore provided The Trustee may make, adopt..amend or: repeal euoé»
by laws, rules or regulations not inconeietent with. the terme of ‘this instrument ag they mayf
deem necessary for the conduct of theirnbueiness or for the government of themsalvee their
agente or repreeentetivee, S : R

_Bixth: (s)  The Trasteee mayelect officers with the authority snd duties GSUQlly '
‘1ncident to exeoutive official of with guch powers and daties &8 .the Trustees mey determlne.v

They may combine the duties of severel officers in one. pereon. TWo of" Sheh.officers eleaoed

at lessttsHall be from their. own membere. The Trustees shall hasve ehbhority to elect temp~
orary officers te gerve during the sbsence pf disebility er regulaz-offlcers‘ to employ sucd

sgents, servants, attorneys, and emplyees ss they may deem necessary, to. fix the compensation

of any or sll officers, agente or gervants they mey employ or eppoint. and ore like wiee ﬁ

d

snthorized torpaybthemselves s ressonsble compensation. for such.servicee, 5s they mey sctusily -

render.

i

(b) The Trustees shsall not be liable for erreors of judgement either in holding thef

' 'property or estste prginally convedyed to them or in afterwarde ecquiring and helding addltﬂon-'

sl proPertyv nor for sny losa stising gut of shy investment, bor for - any sct or omission to sct
performed or omitted by them by them them in the execution of their trust in gopd fzith, or Sell

they be lisble for sny of the scts br omissions of esch other, or of any officer, ageut }
represesentsive, or servant sppointed bybr sctingfor them, end they shell .not be cbliged toé

give bond te secure the due performance of this trust by them. -

Seventh: (a)  Shares hereunder shell be of the expressed psr velue of one dollsr F(I.dp)

} esch,andrnshhll be issued a3 commen shares when igsued.

(b} As sn evidepce of the ownership of such shasres, the Trustees shsll csuse 1o
be issued Bo esch shereholder, s negotisble certificete or certificates, which certiﬁicetei
shell be in such manner of form as msy be determined by? the Trustees.
. Eighth, {s) - The Trustees mey scquire by purchase, assignment, gift or otherwiee
any pr all of the beneficinl intereste or ghsres originall¥ lssued to'ithe origvnal trustor, eend
which may be held by him or his sasigns, snd for the purpese of acquiring fonds for carrying

put the purpose snd business of thelr trust, shell reissoe and sell the same et phlic: or

% private sale, amnd upon such terms, snd for auch pride as they msy deemexpedient.:

iv) Except ns eaforessid, no sheres shsll be issued by the trustees inexcess

i of the smount to be originslly issued to the Trustr ss hereinbefore stated.

(c) In cose of the loss or destruction of any certificetes of shares issued by;ﬁhe
Trustees may, under such conditions as they mey deem expedient, issue new certificsntes for eph
sheres inplace of thee lost or detroyed . . !
Hinth: ThenTrustees may from time to time declsre snd pay dividends ot of the net esrmings ﬁ
from time to time received by them, bat the smourt of such dividendd snd the payment of theé
shall be wholly in the discretion of the trustees exoept that te residue of the surplus |
esrhiings or profite in excepsisf dividends shell mwtbe maintsined aa separste fund bat shali;
be merged into the body of the Trust Estate. ‘ :

Tneth ¢ (a) The fiscal yesr of the Trustsés shsll begin and end on the lest dey of

December, in each yssr beginning with the yesr 1924.

Elevemthy (&) The Trustees shall at leaat once esch yesr prepare and issue 8
gtatemant or summery of the finsncisal cond{tiey of the Trus tEstate, which statement shall heﬁ
mafled by L£irst class letter postage prepeid to esmch shereholder ot his regkstered snddress |
a3 the ssme sppenrs on the racords of the Trustsoes.

.2,1.7 L?h timoits 6l t TR R BN Sy 3>




