
trustees. A mejOrity of the Board Of Trustees Shall constitute a quorum, end the con-

currence of all the Trustees 0011 not be necessary* to the validity of any action done by them 

but the wish of the majority of the trustees( preeent and Voting et any meeting shall be con..ig 

g nIeeive except as hereinbefore provided. The Trusteemay make,:edeptaMeed or repeal su* 

by-lews, telea Or reghletions, nOt inconsistent With the terme,ot this instrument as( they 

deeM neeesehry for the condent of theirebesinees or for the,geveremeat Of theMsaLVeaL their 

agents or repreeentatives4 

Bixth: 4a) The Trustees mayelect efficers With the authOrity and duties usually 

incident to execative official of with such powers: end duties es the Trdeteee may determiss;1. 

. They may eoMbine the duties of eeveral offieers in one:pereen. TWo of theh officers eln0Ped..4 

’J at lasattaffall be from their.own member0. The TrasteeUshell have abOhority to elect temp-

orary ()Moore to serve during the absence Of dieability er regaer offieere; tO employ ?eon 

1 agente, eervents, etterneye, and emplyeee et they mpy deem neeessary, tutiX the eompeesatidn 

1 of any er all ofticers�  egents or Iserants they smi employ or appeint, end ere like Wine 

authorized torpeybthemselves reesoneble compensetion for subh :services, Ej8 they Olay actually - 

, render. 

(b) The Trustees shell not be liable tor errOrs of judgemeet either in holding the 

’ ProPerty or estste enginnlly aonedyed ta them or in: afterwards ocqeiring end helding hdditiob-

al property:,, ter for pny loa8 bilging put of anyinvestment, bor for pny ect or omission ta;ect 

performed or omitted by them la them in the execution of their truet in goed faith, or Sell 
4 

they be liable for any of the acts bromiseiene [(teach other, or of any officer, agent, 

represeeentatve, or servent appointed byAr actingfor them, and they ohall,not be ebliged to 

give bond to secure the dne performence of this truet by them, 
18/ 

" 
Seventh: (a) Shares hereunder shell be ef the expressed par value of one doller $(1,0p) 

eeoh,androshbll be issaedus common shares When ifieued. 

(b) As an evidence of the ownership of such shares, the Trustees shell cause to 

be isseed to each shareholder, 2 negotiable certificate or certificates, which certificate 

shell be in such manner of term as may be determined bylthe Trustees, 

Eighth. (a) The Trustees may acquire by purdhase, assignment, gift or otherwise 
� 

any Or all of the beneficial interests or shares originalre issued tw;the origipel trustor, and 

which may be held by him or his aesigns, end for the purpose of acquiring fende for carrying  

out the purpose end businees of thelr trust, shall reissue and sell the same at p011uor 

’ private sale, ad upon such terms, and for such pride as the  may deeneXpedient, 

lb) Except as aforesaid., no shares shall be issued by the trustees inexeess 

of the amount to be eriginally issued to the Truett as hereinbetore stated. 

(o) In nose of the loss or destruction of any certificates of shares keened by the 

Trustees may, under such conditiens as they may deem expedient, issue new certificates for dmh 

shares inplaoe of time lost or detroyed . 

ThenTrustees May from time to time declare and pay diVidende at of the net earnings 

from time to time received by them, but the amount of such divtdende and the payment of them 

shall be wholly in the discretion of the tresteee except that to residue of the surplus 

earbtngs or profits in exeepdeOf dividends shellnotbe maintained no separate fund but shall 

be merged into the body of the Trust Estate. 

Tneth : (o) The fiscal year of the Truetees than begin and end on the last day of 

December, in each year beginning ’with the year 104. 

2levemth1 ii) The Trustees shall at least once each year prepare and 3138(10 s 

statement or summary of the financial conditim Of the True tEstate, which etetement shall be 

moiled by first class letter postage prepaid to each shareholder at his Mkt:stored address 

es the et= appears on the records of the Trustees. 


