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' 8 Leferendum thnough‘the mnils to each aharehnlder 1naiv1dually, and nnt be submitted to the

i

vfs(E), Théré Ehall ba assemhled meetinga nf thasnﬂreholders matters, prnposals or lganes

requining the’ conslderatin. consent vote or ratification of the Bharehulders ahall be by

sharehdﬂers collectxvﬁly. _Is event qﬁecancy oconrs. on the: Bourd of Prustees the remaining
Trustees after ;1111ng the vacancy for the fineal year, may obtain the individual consent
~of the. shareholders to onntina hapernanent effeatfor the . full term,of the.original truatags
any appointment they may'have mnde in filllng such vacancy, ‘which apbioval or consent when.
glven by the holders dn interest of at. Ieast two thirda of-the sheres vattending shall be
binding on 8ll ef the shareholdera. ‘ ‘ '
(o) This'agreement snd Decrlarotioh of?Trust”may be altered or smende&kexcept.bg

regards the 1iabilities of the-Trustees upon the Trustees aecuring the ° vnte or conéent

of the hdﬂers of. at leasttwo-thirds of the sgheres then outstanding,provided fotice of the
proposed amendment or alteratl n.shall have been given in the referendum or request for %
ssid consent oxr voete, and in oase of 8sld amendment or alteration the sge shsll be certifiedy
I tuwby.the,pra,ent presidipg officer of the Eaarq of ‘frustees snd counmarsigued W the secre-
tary or atleast one of the Trusteés snd shell be attached to sid made s part of this sgree-

'ment, and L} copy thereof shall be filed in the offﬁnnf the oflicial where thisg instrument
hes been filed. '

(d) On.sny proposition or referendum. submitted to the shareholders esch holder of
shares shell be entitled to ode vote for each share held by him; and ah;shereholder mey
vote by proxy. Cumulstive~vutingshéll not be permittéd. ’

- Twelfth: (n) The desth of o sharsholder or Trustee during the continusnce of this
Trust shall net operate to determine the Truet, nor shell it entitle the 1egal represantative
of the decessed sharehdder to an aceounting, oy to tske gny sctim inthe courts or elsewhere ;
agéinst the frusteed] but the executors, edministretors. onéssigde of the decessed share-
holdeﬁ shell succsed to the rights of said dededent undr this trust upon surrenderluf'the
certifiotes of sheres owned by hims

(b) The ownership pf shsres hersunder shell not entitle the shareholder to any title ;
in or to the trustproperty whatsoever, or right to call for » psrtition of division of the ;
game, oi for sn accountiog or for spy voice or control whatsoever of the Trust property or
of the mansgement -0f the Trustees. .

? Fourﬁeehfh: (s) The Trustees shsll hme no power to bind the shereholders persocnslly, snd
| all persons or corporstioins extending credit to,contracting with, or having sny claims againbi
the Trustees shall look only tomthe funds snd property -of the Trust, for payment under such
contracts or clsim, or for sny debts, demsges, judgements, onﬂecreea, or for sny money that i
i moy otherwise become due snd payable to them from the Trustees, 8o thet neither the Trustees‘
nor the shareholders present or Ffufube, shall be personslly lisble therefer, |

~(b) In every written order, contract or oblignation which the Trustees shsll give or enterh

into, it shall be the dnty of the Trugtee tb stipulste or indicete in sppropriaste leongusge f
that thig Company is a Trust Xstate so that neither thetr;stees nor the sharehollers sholl g
be héld to eny persons. linbility\uuder or by resam of such oontract, order or obligation,

Fifteenth (#¥ This Trust shell continue from the date hereof for a term of fifty (50) years.i
i at the fermination efwhich the Board of'mrustees sholl proceed to wind up its affeirs, 1li- .
i quidnte its sssets, snd digtribute thessme among the holders of the shares nccording to the k
i velue or prioritiestherein expressed. Trodded nowever, thot if ptior to the expiration of .&

{

i 8aid pericd the holders in interest of ntlesst two thirds of the shores then outstaiing, sha}l

E conagnt to terminete or oontinue in existan Zfor s further like period or such shorter pﬁrin@

4 ms may them be dotermined. _
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