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it, and all or, so much as May be neeesseryef the money so colected may be used, and applied 

by it in liquidntion of the obligation hereby’eecured, the bolance, if any to be turned, over to 

the legal owners of asid teal estate. 

The conditions of this mrtgage are Such that whereas, the said Somuel 0, Bates and Ruth 

T.

 

Bates have assigned, trensferred,aod-set over onto the aid Industrial BPI:145.0g 84;Tromn 

Association as a further security for theapeyment.Pf the promissory no te hereinafter men-

tioned, 100: shares of series stock in Clops - 7 issued by the Industrial Building 81 !! 

Loan Aseociation, an which the monthly dues are fifty and no 100 dollars, payable on the 5th 

dsy of each month and have executed and delivered to the said Tndustial Buihing and Loan  

Association promissory note, Calltbag for the sum offive�tWaseed  and no,1100 dollstS, with 

interest at the rate of forty one and 55/100 dollaPs per month, blyth interest and dues peynble 

on the fitth dnyof every month until sufficient assets accumulate to pay to each shareholder: 

for each share 

one hundred dollors pershere/of stock held by him, according to the by-laws of the Indus-

trial Building 84 ’Lean Association, which asid:;4note is in words end figures , as follows; 

0000.00 , 
. CkAtio 

FIRST IIORTIA GB REA I E SPA TR :TOT& 

For value received I, we or either of us, jointly and severally, promise to poy tO 

Intustriol Building Loan Association, of Tulsa, Oklohome, on or before thn years efter 

date hereof the sum of five thousand and no/10074dollars, with interest from dote, in monthly 

1 

, installments of forty One and 65/100 dollars; also monthly dues en 100 shores of Oloss.A, 

4 installment stock, of said association in the sum of fifty 84 no/100 dollors, both interest 

and dues being payable on the 5th day of each and every month until sufficient Resets 

accumulate to mature said shares and pay the holder thereof one hundred dollars for each 

share according to the terms Of the by-laws of the Association, and in case ef default in 

the payment of interest, or dues, or any part thereof, at the stated times, or comply With 

any of the conditions or agreements Stated in the mortgage seaming suchpaymehts, then this 

note shall immediately become dae and payable »the option of the legal holder hereof, and shall 

after sudh default beer ten per cent interest petsnnum, end if collected by suit, we agree 

to pay 1U additionol tenper cent of the amount doe, as attorney’s fees. 

Dated. at Miss, Oklahoma, the 31 day of January, 1924. 

�  Bomuel C. Bstee, 

Ruth T. Bates. 

Now if the said Soma O. Bates and Ruth T. Bates., his wife, and their heirs, assigns, 

executors, or ndministrotors, shall well and truly pay the aforesaid note accOrding to the 
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tehor thereof, and all nssessments, dues and fines on said stock, to the WiLa Industriol 

46.2" 

: Building 82 loan Association, or its succes’prsT and keep said premises insured against fire 

and tornado in the sum of $5000.00 and pay a taxse rotes, liens, charges nod assessments 

; upon or against said profielty, and keep the same in good repair, as herein pmvided, then 

j this mrtgage shall be void; Otherwise tchemain in full force and virtue in law. It is furthdr 

agreed,thnt if defeatshall be made in the payMent of said sums of money, or any port thereof, 

as hereinbefore specified,or if the taxes, rates, insurance, liens, charges and dues assessed 

or charged in the above real estate shall remain inapsid for the space, of six months after the 

same are due and payable, then the whole indebtedness, including the amount of all ossesments 

does end fines On said stock shall become due, and the said grantee Or its successors any 

proceed by fOredlosure or any other lawful mode to collect’ the Same, and Shid grantee shall:he 

entitled to the possession of said’ premises and of said property. Bat the Board of ’ArectorS 

of Said Association, may, at their option, pay or cauJe to be paid, the Onid taxes, chnrges, 

insurance, rates, liens and besesnmenta so doe and payable, and hharge them naeinst said 

FraAter or asigns and the amuarq so paid shall be a lienon wad mortgaged pvetases, until 
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