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The condltions of thls mrtgaga ere such thet whereas, the said Ssmuel c. Bates and

T. Bates have sssigned, treusferred and set over nnto the aid Industrial Bnilding & Ipan i

Assucist;on as a8 forther security-for the)payment oft the prnmissory no te hereihaftar men-~

tioned, 100 shares of series gtock-in Class —‘- Nn.a - issued bthhe Industrlsl Bulldlng %\

.

Losn Agsociation, on whxch the monthly daes are fifty and no.100 dodlsrs, psyable on the 51;z

dey of-esch month and have sxecu ted: and dellvered to-the said Industlal Buiﬁlng and Loan - .|

Assoclatiun promissory note, #alling for the sum offlve~mhﬁmaand and noflOO dollera, with - |
"interest ot the- rate of forty sne snd 65/100 dﬁllsﬁs per month, bbth interest and dues.payabie

i

on ‘the fifth dayof every menth until sofficient sssets sccumulafe to pay %o, esch sharehnlder:
i for esch shere
‘one hundred dollars per share/of stock ‘held by him, acburﬁlnp to the by-laws of the Indus=-
trisl Bwldlng & Lioap Assccistion, Wﬂlch saldlnute is in words snd figures , as follnws.
$5000.00 ' R o Ld}v@%  No.--- '
PIRST HMORT-AGE REAL-ESDATH NOTE. D ’ ;
Fof ¥Yalue received, f} we or either Df us, jointly and seversliy, promlse to pay tp
Industrial Building & Loan As§ncia£10n. of Tiolss, OVlahoma, on or before-tan yesrs §fter ‘i
dete hereof the sum of five thoussnd and no/lOO:dnllars, with interest from'dste, in monthlyi
instslliments ofvjorty one and 65/100 dollars; =also mﬂnthly dnes Dn‘loo sheres pf Class A, ;
instellment stock, of seid assoqistion in the sum-of fifty & nb/lOO deilsrs, Bboth interest.
and -dues being payshle vn the Bth day of esch and every month until sufficient ggaghs
sccumulste to mature SBld shares end pay the holder thereof one hundred dollars for each
share sccording to the terms of the by-laws of the Associastion, snd in cose pf defmult in
jl‘che payment of interest, or dues, or any psrt thereof, st the stated times; or comply with
{ any of the conditions eor agreements stated in the mortgsge sectiring such psyments, fhen this
‘ nnta shell immedistely become due snd paysble sthe option of the legsl holder hereof, snd shall
after such default bear ten per cent nterest perannum, spd if collected by suit, we sgree
to pay)?hfsdditional tenper cent of the ampant dne, ss attorney's fees.
Dated st Tulss, Oklshome, the 31 dsy of Januery, 1924.

A ) k Bamuel C. Bstss,
h Ruth T. Bates.

Now if the said Semuel C. Bstes and Ruth T. Bates, nis wife, and their heirs, assigns,

g executors, or administraturs ‘shsll well and truly pay the uforesaid note scetrding to the

E tehor thersof, and »ll nsdessménts, ‘dues and fines on s0id stocic, %o the ssfi¢ Industrial

f Buildlng & Loon Associstion, or its succes: ors.w:nd kesp ssid premises ingured agalnst fire;
" ard tornsdo in the sum oﬁ, $5000.00 snd pay sl texes rates, liens, charges snd essessments ‘

: upon or ugsihst said proﬁe;ty, and keep the seme in good repsir, as herein pn#ided, then :
f this mrtgege shell be void; otherwise tofemsin in full force and virtue in law., It is furthér
! agreed,that if defelltshsll be mede in the paytent of ssid sums of money, or sny part thereuf,
g 98 hersinbefore specified,or if the tsxes, rféstes, insurance, liens, chsrges snd dues gssess ed
. or charged in the above resl estate shall remain Lnpaid for the gpace of 31x months after th&
: same are due ond paysble, then the whule indebtedness, including the amountuf all assesmentsﬂ
" does and fines on soid stock shell become due, and the éaid grantee or its successors may

} rrocoed by fore€losure or any other lawful mode to collect tha seme, and 841d grentee shalli?e
entitled to the possession of soid premises and of enid properdy. Bat the Board of Directors
of asid Asgociation, may, at thelr option, psy or coude t0 be paid, the said toxes, cherpes, °
’ insurence, rates, liens and ossesamentd so due and psysble, ond blerge them ngsinst seid

: grantor or ssigns and the smouré &o psid ahsll be o lienon soid mortgeged premises, nntil
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