
including all all Stilted on said lend belonging to ft party, end all oil and gas wells, 

oil Well supplies and machinery of every kind and character, buildings, derricks, pipe line  

tnekS, casings, telephone linos, live stock, vehicleslocetes on, in or ande paid above 

described preperty, and all other property of every ’Kind end description on the said lease, 

or belonging to said lease wherever lotted. 
* 

As further security for the payment of the said note, nd the interest thereon, theparty, 

of the first part hereby sells  assigns aver to the patty of the second Part, 

ite interest of the :mineral and natural gas produced neld saved from the said promisee until: 

the said note end all sums due thereupon, are fully paid, and the party o-f the titstitrt agrees 

ekoe demand of the party of the second pert, to execute any other and further instruments of 

writing, includingrlhaae-raquiredhy the pipe line companies or purchasing parties, the Seenter 

of the Interior of the United States, or those acing ’Under himl, as ore now, or may hereafter 

be, necessary to transfer said part of said oil pr gas to the petty, of the secondport, to 

secure the payment for same to be mnde to the said patty of the second part-. 

It is further agreed that party of the :second part, maY, until all Sinip due upon the 

said nete are fully paid, sell the oil and gas so transferred as above set forth at such tie 

and in suchcquandties, end at the thennratket ptice, as the party of the second part may think 

proper, theeeld oil and gas , however, to be ’mild at intervale, of not more thee sixty days, 

and all moneys received from such sales shall be held by the said party of the  seeped part 

until the maturity of the said note, or the dote to which it as been extended, at which tit’s. 

if the same is not fully paid, the said Party of the secondiert shall apply to the-peymont 

of said note, end as a creLt thereupn, an amount not less than eighty per centem Of the, sum 

then to the credit Of the said party of the first part’ wits the party of the second part from 

such sales of oil and gas. No part of the sums redeived by the party of the second partfrom 
4 

the sele of such oil Or gas stall be payable to the party of the first pert until the indkteilg 

nese hereby sec4red is fully paid. 

It is further agreed that the party)of the  secnnd pert, at the maturity of said note, if 

there be not sufficient funds to ’the brat of the party of the second port from the sales 

of the said oil and gas to fully paythe same, mayifenew Sitid note, fora like term ad the 

original term, without notice to party of the tirstpatt unless party of the first Part ehell 

elect at such time to make full payment of the some, at the rote of Interest, which intetee70 

shall be Nail in ’advance for such renewal timfroM the sum to the credit of the petty of the 

’Selo 
firstpart from the of the said oil ad gas and shell be deducted therfrom by pany of the 

second port. And the said party of the seCond part may continthe to renew such note from 

time to time when due witittut notice In the snme manner for a like term and upon the some terms 

until the amount Of said note and interest is fay-mid. 

The party if the first pert covenants and agrees that it will pay the said note at 

maturity and the interest thereon when due an" will nt sell, mertgege assign or otherwise 

dispose of the said lease or property above described, and willinot permit or Suffer any part 

of the eeme to become subject to any lien of any kind whatsoever, and wIlret remove or 

permit any part of said property to be removed fnmtthe sea County until,the indebtednese 

hereby seChred is fully peid;. that in event the indebtedness hereby secured, or any hart 

thereof, he net paid, or the interest thereof, id not paid when due, or in event any of the 

i covenants or :agreements hereinbefore set out are violated or broken, the party of the second 

part meydeclere the whole sum doe ’sad forodlOselts lien hereunder WS hereinafter provided, and 

in event the party of the second part Shall at any time deem itself insecure for any cense 

without neeigning any reason therefor, the party Of the seeOnd pert, its suceettAors or 

ftesign8, May, end are authorized to take any one of the following methods to enforce its 


