s

ey

133

AR

‘said lend within the time hereinbefore provided, the lessee shall pay or tender the sum of | . ' | |

#26,00 in the memmer hereinafter provided, as asdvanced,royalty, which payment or tender of

advaneed royalty shell operate &s & rental for one months from and after the date last above |

o , stated, and the seme ghall also cover the right,snd privilegs in the lesses to defer the~

o B @ commenciﬁg of sald prdspecting or mining or strippi‘ng operations for and during the said perid
In Like manner and upon like payments or tenders of ‘advanced royslty, the commencemsnt of -

prospecting or mming or-stripping operations may he further deferred or suspended after o : '

having,been commenced,» for 1ike periods, successively,during the term of this lease. Lessors 3

T

egpressly declares that the down payment ox considerat ioti received by him foxr this lease at

the time of the execution thersof is a good, valid, ond substantial consideration, and suffi-?g‘ o

i
i

E 1 (cient in 811 respects to support aach and avery cevenant herein, inecluding specifically the !

}‘ i'pptlon granted the lesseo to extend thls lasse from time to time during the term thersof upon “ 5
the payment or tender of the payments hereinbefore provided for. All payments due hereunder 3} : ;,
N may be psid by lessee’'s check mailed, postage prepaid, to lessors at Collinsville Okla., Or L
S B . . ) } i
5 E o the bank here inbefore mentioned, or 1ts smocessors, for lessors credit, on or before the i
I
a date any such rehtals shall become payable. i
SR R pays COMPARED j
43 gé - Said bank and 1ts successors by a power irrevocable is hereby made the agent of lessorq i
L TR R | :
) g i . to accept all payments and royalties herein provided for, and the same skall continue as a )

depogitory oi‘ such royalties or pa:ymem;c during the life of this 1ease regardless of changes

P

‘ l'j-';!'» in the ownership of s4id land or said payments or royaslties.

T et

i 9. After the expiretion of the term hereinbefore fized, this lease shall continue in
: t Porce and effect so long as coai shall be produced therefrom by the lesses, or he shall von- ]
% i ) : 7 '

1 ’ | tinue mining or stripping opermtions,on said land or any pert thersof in 'good faith.
1% I}
. 1

i 10. Lessors hereby warranty snd agrae to defend the titl e to the lands herein described‘g’

_,f 55 and agree that the lessee shall have the right, at any time, to redeem for lessors by pay-
e ~ ' ; S

4 ment any mortgages, taxes or other liens on the above described lands, in event of default
- g of payment by lecsors, and be subrogated to the rights of the holder thereof. If said ]essorjl, Coe v

owns a less interest in the above described land than the entire and undivided fee simple ; o

- stated therein, then the royalties herein reserved shall bes paid to the sgid lessor only

o

in the proportion which his interest bears in the whole and undivided fes. i

1l. The leesee shall have the right to assign or sublet this lease, or any portion of
!f the acreage covered thereby. F
12, lessee shall pay for danages, caused by his operations, to growing crops on said

IR i
3 #land, except crops destroyed by removal of seil in stripping.
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13. In case of failure of lessee to keep and perform the terms of this lease, lessors

C \ ;may give thirty days' written notice of the violation complained of, and if such violation

l
Yor default is not removed within said period, ssid lease shall thereupon terminate , at the
I

opti on of the lessors, which remedy shall be exclusive, s the lessee agrees to execite and

trecord at legsee's sxpense & proper release of this mining lease.

: 14, The lesses may at any time, if he desires to do so, pay all royalties then due ,
l i it surrender and terminate this lease by giving seven days'® written notice , snd thersupon he

‘ ’shall be relieved from all bbligation hereunder with like effect as if this lease had not
been made, by exeruting and recording at lessee's expense a proper release of this mining
‘leace.

15. 'he terms and conditions of thie lemte shall be binding upon and inure to the bene-:

4

fit of the helrs, legnl reprecentativee and aceigne of the parties hereto.
! 16. All advanced voyalties paid under this lesse will be applied sgainet ths first

"

¥
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kfroyalties due for oosl mined and gold from this leare.
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