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!ipower to settle or wm_promise elaims thereunder and -to demand ;ceoeive aml reoeipt for all $§

}‘monies becoming payable thereunder, snd to apply the amount so. collateg t"ward the payment of i 9
i x S
i

éhe indebtedness hereby sacursd or in rehuilding or restcnng the damaged bulldings or impmve-

fments as the mo rtgagea may glect, and said mortgagor agsumes all reaponsibility of proof and i
: " COMPARED

1 .
care and expense of collecting such msurance. -

s

THIRD:  In the event gald mort'gagor shall fail to-insure said buildings or - i

i

"

‘to pay the taxes and assessments. upon said land before delinquent then narty of the second

R

i
part its successors or asgigns, may insure said propexrty and. pay uuch taxes and assessments,
and the money expended therefor shall be secnred by this mortgage and ’bear interest from the‘
i date of payment by the second party at the rate of 10 per cent per amum; provided the mort-;

gagor agrees to pay the penalty and legel rate of interest specified by law on all sums eX-

=

pended for delinguent taxes. s
FOURTH: The mo rtgagor agrees to keep a1l buildings, fences and other improveuents

on the said land in as good repair as. they now are, snd not o commit or gllow any waste on i AR
s8id premises.: k ' '
ki | FIFPTH: It is further understood api agreed that all money paid by the second part;},

its successors or assigns. , for abstract -or confimation of abstract or supplemental abstract
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of title to said premises, and all expense and attorney's fees :mcurred by the second party,if
i

ite successors and assigns, by reason of litigation to protect the lien or pri brity of this

DS e

mortgege, Oor expense end attorney's fees incurred oxr other sums expended by the second party:

sk cis

© or its essigns, in completing the title to. said prope’rty, s0 that the same shall be :marketablfe

; " 4 0 © in the mortgagor subject to no other claim whatsoever prior to this mortgage, shdll be re- fi

SRR

coverable against the said first party; shall beer interest at the rate of 10% per annum and

oo . be secured by this mortgage. ' . , - 55‘4‘;

- SIXTH; It is further expressly agreed that if any default be mede in the payment o:é

any part of either said principal or interest notes, when the seme become dune, or in- csse
B ¥ K
t

‘ 1 i of defawlt in the payment of any installment of taxes or assessments upon said premises or

i ‘ upon said losn, or the premi@ms for ssid inpsurance, when the same become due, or if waste i o

I ‘ shall be suffered or committed on said premises, or if any lien of whatsoever character which

T

oo might be prior to the lien of this mortgsge be créeated or rest upon said premises or any part;
- o ?; thereof for ten days without the same being paid and discharge of said premises therefrom prc-— 5
: cursd; or in case there shgll exist upon _p__g gaid premises or any part thereof any claim ; |
' or encumbrance of any character prior to this mortgage or which affects adversely the priorltify
or lien of this mortgage, orA if the lien and priority of this mortgagze on every part of said

::ﬁ H o

premi ses shall not be established end at all times maintained; or in case of breach of any

i :
i 3

covenant or condition whatsoever herein contained, the whole of eald prirveipsl sum named hereﬁ’-
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in snd interest thereon, together with all other sums heréby secured, shall become imme.diatelffy

R

due mnd payable, at the optioh of baid second party, snd this mortgege may be foreclosed

a'ccordingly. . !
‘ S SEVENTH: It is further expressly agreed and understood that the payment of any i
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ki
» insursnce premium or taxes or assessments upou said property , as provided in paragraph three; (]

; of this mortgage, shall not be congtrued or held to be a waiver of default as herein providedf,

, or prevent the holder hereof from declaring the entire debt secured hereby due and psyable anlzi*l

i ' ;i’orecloeing this mortgege, whether ssld insurance premiums or taxes or assessments be paid prior
3 : % or subsequent to exercise of opiioh to declarc the debt due and foreclose this mortgage as

' : herein proviged. And it 18 also agreed that in the event of any default in payment, or .'
breach of any covernant or dondition herein, the rents and brofits of soid premises are pledgeél

. to the party of the second part or ite spsigns as additional collateral sscurity, and said ‘ '

'; B
% 'Epart;y of the second part, or its acsigns, shall be entitled to immediste poesession of enid ] ' ;?
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