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‘ f‘with ten per cent, interest, and that #&ny such peyment shall be secured hereby the same as i:ffé L

foreclosure hereof may be filed, the holder hereof may recover from the first party an aﬁuorney's

It ds exPressly agreea and. underetood by and hetween ‘bhe said parties hereto

;-that this mortgage ig a i’irst 1ien upon saia premises ‘bhat the seid puyties of the ﬁrat parw

-will pay the said installments of princ pal eand interest when the seme fall due and ‘at the

place and in the mamer prov:.ded in said notea and . contract and will pay all taxes’ and assass

5

iments

agalnst said lana and premises when thh same are due each year, and will not commit 4

i
|

ior permit an'y was‘ce upon sgid premiges; that the bulldlnga angd o‘cher 1mp:rovements thereon

shall be kept in good repair and shell not be destroyed or remov.ed without consent of said-

eecond party, and shall be kept inswed for the beneﬁt of samd second party, or assigns ) i

‘kagainst loss by iire or storms in the sums respectively set out in said note and conbract,

,}-‘in form and companies satisfasetory to second party, with loss under said policieé payable to leiai'd ' & .

.second party, end that all policies and renewals of same shall be delivered to sald second ,,

said second party is guthorized as agenﬁ'
!
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I:f the title to said premisés be trensferred,

:/party.
3 of the flrut party to assgign the insurance to the grantes of the title.

It is further agreed amt understood that said secofid party may pay any taxes

and assegsments 1ev1ed against said premises or any part thereof or any other sum necessary :k |

-rto preéserve the priority of the lien of this mortgage and to protect the rights of such party i

it

3

inciunding ingurgnce upoh buildings, and recover the samg from the first pa.rty‘{i

or its asgigus,
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':specifically described herein; and that in case of a'foreclosure hereof, ad as often as any

4

:t‘ae equal to ten per cent. of the total aemomnt for which such :Eoreclosure is filed or bad i \

482

whlch shall be due upon the filing of the petitlon in foreclosure, and which is secured hereby‘

and vhich the first. party pra)mises and agrees to pay, together with all costs, including ex-
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Any e ense incurred in liti- i

zpenses of exsminatim of title in preparation for foreclosare.

including attorney’'s fees snd an sbstract of 4itle to e9id premises,tin-

;gation or otherwise,

curred by reason of this mortgage, or to protect its lien, shall be repaid‘ by the mar tgsgors

%o the mortgagee, or assigns,

with intersst thereon at ten per cent. per annum, anl th:.s

mortgage shall stand as security therefor.

It is further agreed that wupon a breach of the warranty herein or in the event

of default in payment of installments of principel snd interest for the space of three months,’

f?

assessmen ts, or other charges, cr failurs to

‘or non-payment of insursnce premiums, taxes,

insu.re the premises or to pay sny premium for eny such insursnce which may have been advanced

by said wsecond party, or failure to keep the seid improvements in good repair and in a tenan-

table condition, or in the event any act of waste is committed on eaid premises, -- in any of

§vhich events the entire debt shall become dus end paysble, at the option of said party of the .

fsecond part 9r assigns, shell be entitled to a foreclosure of thisg mortgege, and to have the ,
éaid premises so0ld and the proceeds applied towgrds the peyment of the indebtedness due the :

gaid second perty, or ite acsigns, ascertained in accordance with the terms of thenote and

tontrect sécured hereby, and thet immedistely upon the filing of t}ie petition in foreclosure

?che holder herecof shall be entitled to the possession of the said premises, and to collect and";

and for this purpose the holder hereof sghall be entitled to & receiver, to the appointment of :

apply the rente thereof, less reasonable expenditures, to the payment of said indebtedness,

mhich the mortgugore hereby consents, which appointment may be made either before or after the

decree of foretlosure, and the holder heréocf shnll in no csse be held to account for sny rental

ér damage other than for rents actually received, the mortgaogors hereby walving any and ail

#

demage srising by reason of the taking posasecsion of &nid premieee as aféresaid, and for anyté

! and all other damape or liabilities that rhuy octur to gaid property when in the pogeession oj’%

i
o

soid mortgeges; and ell the covenants and agreemente herein contained shall run with the |

{ land herain conveyed.




