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b, but only upon tha ‘books o:ﬁ the trustees ang @f‘ber surrend.er O;E the or original oerti—

»i’icatas properly .’mdorsed and the truétees shall not be’ hound by, nor held to notice of any

e T

such transfer until the presentat ion of said 1ndorsed certizﬁlcates ag aforesaid. .

S
L : , ‘Be o~ It ds expressly declared that a tru.st and no other arrsngement, legal entity i
[

y

or assoclation is hereby created and that neithér the- trustees nor the cestuis que trustents‘ ]

‘shall aver be personally lisble for the debts, acts, omissions or llabilities of the trustees, ,

but the trustees as such sha]l be 1iable to the extent of the trust property only. , ig
4. -~ The death of a shareholder cluring tha. cortinuance of this trust shall not

i
I3

effoperqte to détermine the trust nor shall it entitle the legal reprasentatives of a deceased

’vhareholdar to take action in the Courts or otherwise ag‘ainst the trust or trustees but the
said legal representatives ghall succeed to all the rights of the deceased wunder this trust
.and a new certificate shall be igsued upon .surrender of the old certificate properly indorsed
f 5.~ ‘The trustess shall ‘have the sole and exclusive management of the trusts proper—:
‘» ty both real and personal at any 1time belongmg to, or whlch mey be under the control o:f

lgsald trust including the power to sell, lease, encumber or mortgage according to law any or :
’all of the trust's property and to expend the funds of the frust.in the development of the‘

j}umber Business both wholessle and retail , or in such investments as their judgments may i

;dic‘catek, with all the right and power of absolute owner ‘there on suwbject only to the purposes
of this agreement. They mpy adopt and usge the ¢ommon sesl, buy, sell and own such reel and ‘
*personal property as may be necesssry in proyer'ly carrying on the bus1ness of the Associatio n.
They ‘shall engage in the business of handling at vhole sale and retail lumber of allkinds j
and descriptions, maintaining lumber yswds , and carrying in stock all kinds of bnilding"ma—
;tenal ‘of whatsoever kind of nature in the handling, assemblying of all kinds of building L
*matenal necessary in the construetion of rigs in the oil fields or otherwise, and the dis-‘
pos:mg of any or all kinda of building material in boith wholesale and retail through sgents,
’state and local repreeenta’cives. They shdl 1 have power to borrow money, issus negotiable
,«Gand non-negotiable paper as trustees, secure or insecure, in the name of the trust. They may
‘;E"collect receive or receipt for all trensactions of tke trust indluding receipts for the
jdaLvldend.s on certificates, make contracts with corporatiods, partnerships, or individusls .
\They ghall receive, receipt for and collect all money at 81l times coming to the Trust. Bm-
i;plpy\;enunsel, to begin prosecutmon end settle suits in Lew and equity, oxr otherwise, or to
Ecompromise or submit under arbitration any claim in favor or againsgt the trust, smd shall
ghave the power to encumber or mortgage all.the interest of the trustees and the shareholders

‘that is to say, free of trust or limitation herein or imposed.

v 6-~ The shareholders or cestuis que trustents smll have no title tothe trust pro-

gparty nor right to have the same partitioned or divided nor right to control the management

rtbere of, nor any right except to inspect the hooks, require a faithful and honest adminisgtra-

rblon and 4 final division of the trust property as herein after provided.

7.-~ Thig trust shall comtinue for a period of twenty one years from the date of 1ts

creation by its creation by this instrument. Prior to the end of said trust pertod tle trus-

;’tee shall, if possible, sell and disposé of all ‘the property of the trust and divide the pro-

%eeds thereof prorata among the then shareholders and property not so disposed of shall be
;Ieemed to vest in the shareholders at the end of the rust period absolutely ss tenants or
Dwmrs in common.

8.~~- Upon the death, resignation or removal of any of the trustees & new trustee

han be appointed by and instrument in writing, signed , recorded and published in acoordance

ﬁzy ¢d the sheres outstanding at the time of the execubtiorn o such instrument sholl be suffi-

czlent and shall bind &ll shareholders and t‘hair interests.
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ith the law applicable to this instrument. The eigmature of shareholders holding a ra;jori-‘:
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