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: suance of its by-lavls, the money secured by this mortg&ge ¥jll do all things which the by-lawsﬁ

R

FIRST: gald mortgagors being the ownrer oi’ 11 shares of stook of THE HOME BUILDIIIG

AND LOAN ASSOCIATION, Sands Springs, Oklahoma, and having borrowed of gaid Associatt on, in pur~

of said ~ Association require shareholdere and borrowers fto do, and will pey to said assoa;ati on‘

i

. on said stock. snd loan the sum of H.‘wenty PMve ($25.00) Dollars, per month, on or before the x ' f}
sth day of each and every month, until said stock shall mature eg§ provided in sald by-laws, ‘ L...v

provided that said indebtedness shall be 'discharged by the cancellation of said stock at ma*turi

S ty, and will also pay a1l fines that may be legally assessed against them under said by-laws ’ i

‘ i
pr under any smendments -that may be made thereto, accord ing to the terms of said by-laws or = ! :

finder any amendmente that may be made thereto, according to the terms of said by-laws and a-

i
5

certain non-negotinble note bearing even date herewith, executed by said mortgagor J. R. and

;:ylary Alice Morebeal to said mortgagee. Seid note is in words and figures as follows:

‘ FIRST MORTGAGE REAL ESTATE NOWE .E
$1100.00 s

Sgnd Springs, Oklal-oma, January 2nd 1944
.For Value Received, I, We, or either of us, jointly and severally promisé to pay

tb THE HOME BUILDING & LOAN ASSOOIATION Send Springs, Oklahome, on or before ten (10) yeaPs

T ————

after date hereof the sum of Eleven Hundred and no/100 Dollars, with interest from date, in

S—

m‘bnthly installments of Nine and 15/100 {$9.13) Dollars, also monthly dues on 11 shares of Class 1 } ;
C Installment Stock of said Association, in the sum of h‘ifteen and 85/100 {$15.85) dollars- l
f“L both interest and dues being payable on the 5th day of each and avery month untll smi’flclent
: assets sccumulate to mature said shares snd psy the holder thereof One Hundred ($100:OO,)
‘dollars for sach share, in sccordance with the terms of the by-laws of the said Association; v

3 e :
and in case of defavlt in any payment of interest or dues, or any part thersof at the ssid

g Y w9 ‘
‘stated times, or failure to comply with any of the conditions or asgreements stated in the moxt- ;
' gage securing such payments, then this note shall immediately become due and peyable, at the

option of the legal holder hereof, and shall, after default, bear ten per cent interest per f‘ !

. aprum, and if collected by suit, I,

We, or either of us agree to pay an additional sum equalir

to ten pur cent of the amount due, as attorneys’' fees.

J.

R« Morechead
lMary Alice Morehead
SECOND: That seid mortgagors, withih forty (40) days after the same becomes

'due and payable, will pay all taxes and ansesqmsnts vhich shall be 1evied upon sa.ul lands, or

‘upon, or on accowmt of, or the indebtedness gecured theretly, or upon the interest or estate 111_;

e st e 22 g

said lands created or represented by this mortgaire, or by said indebtedness, whether 1evieq.
against the said mortgegor,their legal represéntatives or s¢signs, or otherwise; smd said
i mortgagor hereby waive any and all c¢leim or right against said mortgagee, its successors or

" assigns, to any payment or rebate on, or 9ffset against, the interest or prind pal or premiurxir :
of said mortguge debt, by reason of the payment of sny of the aforesaid taxes or assescments. ‘
’ THIRD: That the said mortgagors will also keep 81l buildings erected upon said | ; *r
lands insured asgainst loss end damage by tornado and fire with inmirers approved by the mort- f }

gagee in the sum of ZEleven Hundred ($1100 00) dollars, as & further security to said mort-

S
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Rage debt, snd acsign snd deliver to the mortgagee all insursnce upon sald property.

FPOURTH: If saeid mortgagors make default in the payment of any of the aforesaid !

i

taxes or ssscecments, or in procuring snd maintaining inerrance as above covenanted, said t

mortgagee, i1ts successors or assigne may pay such tgxee and effect such inmrance, and the sums

so paid shall be o further lien on eaid premises under this martgage, payable forthwith, with'

interect at the rate of Ten per cent per annum.

FIFTH: Should default be made in the payment of ceid monthly sums, or of any

of ssid finea, or taxeg, or ineurance premiums, or eny part thersof, when the came are pa'ya’bl‘é

a8 provided in thie mortsuge and in said note and Saia by~1aws + and should the veme, or eny
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