; with the appurtenanoes and all the eatate, ’citle ani 1nterest of the said par’ciea o:f the :t’irst

i

part herein. 4nd the said parties of the :ﬂirs‘c part do hereby covenant and agree that at the | o
dalivery herég:j, they were the Yawinl .owners of .the ‘premiges above granted, and seized of a
good angd indefea‘sibie estate of inhéritzi‘nce Yherein, :t.’re'e andg -clear of 81l incumbiances -excep'{;

e firet mortgage in the sum of $8600,00 4in favor of the Exchange Prust . Co.. o0f Tulsa, 0klahona‘

and a $1150 00 unpaid balance of second mortgage in favor of . Frank \Xhlker of fulsa, o

2

Dklahoma‘ . B . - . ERLE) -‘;-1.‘54.& ,‘?“
Fhis grent ig intended as a mortgage to secure the payment of the sum of Pifteen

:

fundred & No/100 DOLIARS aucording to the termg of 2 certain promissory notes, this day execu-—i
hed and delivered by the said parties of the, flrst part tn the said party of the second part i

l
aescribed as-follows, to-wit , i ‘ S ‘ ‘(

j Emvo notes of even date herewith each in the principal Bum of .4,3'750 00. Note number one becomes

jue and payable June L, 1924 am note No. 2 becomes due September 20, 1924 Both the above -

notes bear interest at the rate of %19 per spmup yayable at mturity . : J
The mortgagors agree that in case defsult is made in the payment of any im erest on first

i

o 7:,".'}* mortgage or any principal of said first mortgege, or in case suit is brought to foreclose f1rstf L

mortgafre that all sums secured heréby, may, at the option of the holders hersof, become
‘due and payahle, and as such they have the right to foreclose the same wWhether due or not . : I 4

1due.

1
]

.

1

l

‘

i : , i ]
: .

k

,

i

Sgid parte--~ of the firet part shall, while any part of said principsl or inter‘est 4
] rema ing unpald pay all taxes end assessments on gaid moxrtgaged property when they become .
; 5 ‘due, am shall keep the buildings oy said premlses insured to ths satlsfaction of the holder :
. 2;hereof in the sum of 33----;--; and the policy, in csse of loss, payable to the said holder S ,

p )}

1ag his interest mey appesr, whether the debt be due or not, and shall pay all interest as .

i
7

L
&
ti

“soon as 1t becomes due, end in case of failure to comply with sny of these provisions , at

‘the option of the hol,,der hereof, such tax or asseesment may be paid and such insurance effect- 3

ed by the holder hereof, mnd the smounts so paid shdl 1 bd a 1ien on the premises aforesaid o ' 4

it oo

; and be secured by this mortgage and be collected in the same manner as the principal debt . ‘

hereby: secured. If said principsl debt shall not be psid when due, or if at seny time there » : 3 e

13
e iremgins unpaid any interest, insursnce premiums, taxes or &ssesements, after the seme become

et

due, or should said mortgagors commuit waste on said described premises, then the said notes

g

and 8ll sums by this mortgage semred shall immediately beccme due and payable without notice,

and the holder hereof may at once cause this mortgage to be foreclosed and shall be entitled
to recover attorney's fees in the sum of ten per cent of the amount hereby secured, in no

4 event being legs than Fifty D(?llars the sum to be adjudged a lien upon ssid lands andg secured
by this morigege; and shall be entitled upon the breach of any of the conditions herein to thp

it

immediat_:e possession of said premises and to the rents and profits thereof, and, the geid

o S e et

gnortgagors hereby covenant and agree to glve the peaceshle posssssion thereof as aforesaid
] tand in case the mortgegee or the holder of this mortgage shall institute proceedings in court (

;to foreclose this mortgage the parties hereto agrees that & receiver mey be appointed by the

T

: i
1 lcourt to preserve the seme and collect the rentals and profits therefrom without regard to the

1

S 't{quest imn of wvalue. All moneéys psid on tsxes, assessments snd insursnce as above provided

it
3

Y‘shall draw interest at ten per cent per annum from the date of payment thereof by the mortga- ‘

D

'gee until paid. ' In case of the foreclosure of this mortgsze and the sale of the property 3

ho rtgaged under such foreclosure, the same may be sold with or without appraisement, at the

'ioption of the holder hereof. A1l homestead exemptions and stay lawe are hersaby expressly e

o

;; waived. The foregoing conditions being performed this conveyance to be void, otherwise in

full force and effect.

s

IR WITHNESS YHEREOF, fThe said parties of the first part have hereunto set thetr

st

B o pu N R

T




