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‘ THIRD' In the event eaid mortgagor shall fail to insure eaid buildings or-to 4
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: pay the taxes and assessments upon gaid land before delinquent then party oi’ the second pqrt |

_preml s88.

its successors or aeengne, may 1nsure said property and pay euch ’caxes Bnd., aeeeesmen’cs ) am‘i ;

of payment by the second party at the rate of 10 per cent per armum; provided the mortgagor
i‘agrees to pay the penalty and legal rate: of interest specified by law on all eume expended
':Eor de llnquent taxes. R e ‘ ' mﬁ?ﬁi‘m

FOUR’.[‘H The . mortgagor agrees to keep all ‘hulldings, £ences and other 1mprovemen1:s

on the spid land il as good repa:.r as they now are, and hot o cdmmit or allow any waste on sc.'a.d :

}
: FIFTH; © It is :f.’lmther‘underetcod anf agreed that all money peid by the second }
;party, itg successors ar aesigns,gfor sbstract of contimuation of abstract or supplemental t
ebstract of tltle to gaild prem;...es, and all expense and attorney's. fees 1ncurred by the second;
party, its succeesors and eeeigns bby reason of litigation to protect the lien or priority !
oi’ this mortgage, or expense and attcrney's feos incurred or other sums expanded by the se~
cond party or its assigns, in completing the $itle to said property, so that the same ghall
be marketable in the mortgsgor subject to no other claim whatsoever prior to this mortgage,
;ehall be recoverable sgainst the ssid first party; shall bear interest at the rate of‘lO% per
gnnum and be secured by this mortgage. ‘ R
‘ , ‘ SIXTH: Itis .:Eurther‘ ‘expressly-agreed;that if any default be made in the payment
»ef any part of either said p:eincipal or interest notes, when the same become due, or in caeek i
bf default in the psyment of any installment of taxes or assessments upon ssid premises oF ‘1
upon said loan, or the prem:mms for said insurance when the same bescone due, or if waste shall
pe suffered or committed on ssid premises, or if any lien of whats ever character which might pe
:prior to t he lien of this mortgage be created or rest upon said premises. or eny art thereof f:er
i;en days without the same being paid and discharge of said premises ’therei’r’om procured; or-in
ease there shall exist upon upon seid:premises or any part thereotf, 'any ¢leim or encunbrance .
nf any character prior to thie portgage or which affects adversely the prionty or lien of :
thie mortgage,or if the 1lien and priority of this mortgege on every pert of said premises ‘
ehall not be esteblished and sa% all times mointained; or in case of breach of any covenant or
condition whateoeve:& herein contained, the vhole of said principsgl sum named herein anpd in-

tereet thereon, together with all other sums hereby secured, shall become immediately due and

i payable, at the option of said second party, and this mortgage may be foreclosed accordingly .

’ SEVENTH: = Itis further expreesly agreed apd understood that the payment of any m-x
§urance premium or taxes or assesements upon sald property, as provided in paragraph three of
this mortgage, shell not be construed or held to be a waiver of default as herein provided, or
érevent the holder hereof from declaring the entire debt searred hereby due and payable and
foreclosing this mortgage, whether said fnsurance premiums or taxes or assesesments be paid pri(gr
or subsequent to exercise of option to ded are the debt due and foreclose this mortgage as |
herein provided. And it is also agreed that in the eveut of any default in psyment, or breachf
cif any covenant or condition herein, the rents and profits of said premises are pledged to the :
party of the second part or its assigns ;ee'additio'nal collatersl seocurity, and said party };
of the second parbt, or its assigns, shall be entitled to immediate possession ofsasid premises, ‘
gnd may at once take possession and receive and colleot the rents, issue and profits thereof. ]
" EIGHTH: It is further sgreedthat in the event action is brought to foreclose this
mortgage, or in event the game shell be placed in the hands of an sttorney to be proved, es- |
tablished or allowed in esny court, the mortgagor will pay a reasonable atiorney's fee of

Seventy-five Dollsrs, which shall become due snd payable immediately upon the filing of the .
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