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bonds out oi’ the fundg oi’ thie trust. No Trustee. shall be 1iable for the acts of 8 co- B ﬁ

trustee done without his consent, or for anything except his own gross neg.uigence or ‘nad fait}h
, |

ARTICLE VI . X i
COMPARE];)’ o :
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Trugt Property
‘Section 1. TRUST RES. 4. fhe trust res of this trust ehdll be such property |

i as is granted, conveyed a'nd‘transferred and dellvered to the Truetees under and by virtue %

'of this Deed and Declaratlon of Trust, and sueh otter props rty as may be added thereto under

s
i
£
i

‘the condit ions sud terms, and in-the memer in this trust provided for..
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‘ © B. A1l funds and other property received by the Trustees ii exchange for shares
‘of beneficial interest in this trust shsll be snd become & part of the trust res of this trust,
Seption 2. SHARES OF BENEFICIAL INTEREST. For the purpose of sele and the in-
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creagg of the number of persons ‘beheficially interested dn this trust, the entire beneficial |
%interest in this trust shsll be divided into shares of beneficisl interest, vhich shall be ‘

; :

; represented by certificates issued by the Trustees unier the provisa,ons of this trust. T‘he

Value of each share of beneficlal mterest in this trust for the purpose of determining the

jvalue to be placed by the Trustees upon additional shares, shall besr the same ratio to the
‘net value of the trust property at its last official valuation, as the figure one (1) bears

i to the total number of valid oubstanding shares at the time of such valuation.

i

’Sac‘timm 3. TRANSFER TO CORPORATION. The Trustees shall have full power snd

authority at any time pending finsl termination of this trust, to transfer the whole or any (
’par‘b of the trust propsrity to eny corporation which they may scqire or cause to be organized ‘
< for the more convenient or profitable holding or mansgement of the trust propez‘ty, and to :
,‘l-take and transfer, or cause to be transferred directly from such corppration, to the owners
oi’ shares of bensficial interest, in exchenge for all or part of such shares, shares of stock
%i.)onds,or other securities issued by such corporation; and, as to the property so transferred ‘
ﬁ:to such corporation, any provision hereiy to the contrary notwithstanding, this trust shsll
termlnate. The Trustees, or any of them, may at any time be or become and éerve gs offi-
cers or directors, or both, of any suc}i corporation, or of any other corporation the shares
gr securities of which are held by them under this trust.
! ARTICLE VII
) Cartificates of Beneficial Interest
A Section 1. ISSUANCE. The ™Trustees shall hsave power to create new shares of
‘ibenefieial interest, and to issue nnd sell certificates representing such shares, in such num%
bers and abt such timés as they may, in their discretion, deem to be for the best interests (‘
of this trust; provided, however, that the DTrustees shall not sell such additionsl shidres,
Whether the consideration be in money or other property, for less per share than the value i
pf each valid outstanding share as determined under Section 2 of Article VI of this J)eclara--?;r
“tion of trust.
Section 2. FORM. Certificates of éhares of beneficial interesst, and 4l other ;
instruments or documents pertaining to this trust, shall have snd be issued in such form as !

i

" the Trustees may, in thelr discretion, decids upon.
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Section 3. TRANSFER, Transfers of shares of bemeficial interest in this trust
shall not be binding upoh the Trustess unlees and until the certificates representing the same

gre gurrendercd to the Trustees, emd trangférred upon the books of the UYrustees, ond new

certificates of shares of beneficial interest isswued. It is hereby esxpressly provided that ‘L?
?o ghare of bemeficial in this trust shall be in any mamer or foam gold or incimhered until wf
the owner thereof shall have in writing first offered the eame for sale or incumbrance, as |

i
it

the ocmse mey be, to the Trustees, snd given them by such offer ten days to accept tha same §
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