AND JJEE‘END the same in' the quiet and paacaa’bla possesaion of said par’cy of the second part

its successors and assl gns, forever, ‘against the cleims df all peraons v omsoever.(JOMP
a%%,

: ThlS mortgage is given as security for the peri’orrmnce of the covenants hereln,

+

the payment to the ARTNA LIFE INSURANce COM)?ANY at its office in Hartford, Gonnecticut, ite

S;condi'l;ions of one promissory note, made and executed by William “Chigholm and Quety Chisholm |

i i
;parties of the first part, bearlng even date h&rewith with mterc—st thereon from date, whichi
iinterest is evidenced. by coupon ipterest notes there‘bo attached, snd the mortgagor agrees thate

‘the said mortgagee shsll be subrogated for further security to the lien, though released of

p
H
i
i

fﬁrecord, of any and all prior encumbrence upoh said real estate paid out of the proceads off

}the loan secured.hereby, end it is hersby further agreed and understood that this mortgage
:{fsecu;resthe payment af all renewal, prineipal or interest notes that mey hereafter be given in}
'Ethe event of any extension of time for the payment’ of said principal debt, to ewidence said

i
prmcipal or the interest upon the same during the said time of extension.

i
i

51 IT I8 H‘TR&BY AGREED that all covenants and stipulations in these presents contained
shall bind the heirs, executors, admimstrators ahd assigns of the Mor’cgagor and shgll inure
*to the benefit of and be available to the successo rs and assigns o:f the MOrtgagee. it is

:further agreed that grant:.ng any extension or extensions of time of payment of said note either
ﬂ:o the makers or to any other person, or taking of other or additibnal security for payment "
'l:hereoi‘ or waiver of or failure to exercise any right to mature the whole debt under any cove;
%\ant or stipulation herein conteined shall not in any wise effect this mortgagenor the .rights ;
of the Mortgagee herswnder, nor o'pefate as a release from any personal liability upon said noﬁa

:‘?'jnor under any covenant or stipulation herein contaired. And further, the Mortgagor does here%

§y expressly éovenant, stipulate and agree as follows:

i §

r F13sT: To pay before the same shall become delinquent all taxes and assescments of
\;;hatéoever character on said lend, and all taxes or assessments that shall be made upon caid
loan or upon the légal holder of ssid note and mortgage on account of said loan by any compe- |
@ent public authority of the State of Oklshoms, or any subdivision thereof or of the United
States of America, to whomsoever assessed, including personal taxes, excepting the morigage
registration tax provided by the laws of the State of Oklshoma which shall be paid by the ‘
mortgagee.

J SECOND: To keep the bu.ildings and improvements upcen the mortgeged premises insured
against loss by fire, lightning and windstorm in a reliable insurance compary &approved by
the party of the second part, for a sum satisfactory to the mortgagee, &and to assign all .
policles of insurance of whatsoever nature snd amount taken out on same to gaid party of lthe
second part, with subrogation” clause satisfactory to the mortgagee, with loss payable to

said mortgagee or its assigns; end to deliver said policies or renewals thereof to the mort- é;
i gagee as collateral and additionmal security for the payment of said debt, to be held by said
mortgagee unt il this mortgage ie fully paid. In the event of loss, under such policy or
policies, the sald mortgegee or its assigns shsll have and is hereby specifically given

full power to settle or compromise claime thereunder &nd to demand, receive and receipt for
all moniés becoming paygble thereunder, and to apply the amount so collected toward the pay- )
ment of the indebtedness hereby secured or in rebuilding or iestoring the damaged buildings

‘ or improvements, as the mortgagee may elaect, snd said mortgugor assumes all responsibility

' of proof and cuare mnd expense of colls ¢ting subh insurance.

THIRD: In the event said mortgagor shall fail to imsure sald buildings or to pay

’,; the taxet and segessments upon ssld land before delinquent, then party of the second part,

’11:9 auccesabre or saasigne, may insure sald property snd pay such takes sni sessvamenta, and

the monny expended therefor shall be sscured by this mortgnge and bear interest from the

ES T

jsuecessors or assigns, the principal sum of Fifteen Huyndred Dollars according to the terms anqp Lo

T e




