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Race};ﬁm [3:2/ (its. + i m piytoeat of mOGRs - OHTS Im)wmwm. tade this ﬁth day oi’ Decembor : S
i 'lwifiz;hzgvih,uélkk?L 19~7;‘ 8 ,in‘tha yeay«One mhousand‘Nine Hundre& ana mwenty- ! BRI
fg W whey, V?”Ai;é i S Three by end betwoon Drexel Building Oompany, :

& corporation, of Tuﬂs&“ﬂbuntyg Oklahoma, hereinaiter mentloned a8 first party (wﬁether

one or more than one), and Leonard & Braniff 2 corporat;on hareinafter mentioned as
. second party. ‘ ‘ e :
“F% ‘ WITNPSSDTH the first party’has ‘mortgaged a“d does hereby mortgage to the second
party, its guccessors end assigns the following descrlbed real property and premises
} situate in Tulsa County, State of Oxlahoma fo~wits f :
The Yortherly Forty-One (41) feoet of the. Souoherly Ninety (90) feet of Lot

. Five (5), Block Ons Hunared Nineteen (119), of the Original Town of Tulsa

" as shown by the recorded plat thereofy s
Premises now being ¥nown as 31? =321 South Maln Street. ; . . ‘ @ 4 ) {;)

together with all improvements thereon and appurtenances theresunto belonging or in anywise ‘i

appertalnlng, and warrants the title to the same .

This mortgage is glven to secure the performance of the covenants hereof and the
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payment of the principal sum\of Seventy-five Thousand and No/100 (#§75,000.00) Dollars,
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according to the terms and at the times and in the manner provided one promissory note,
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made and eXecuted by the first party to the order of the second party herein, bcaring even , <ﬁ}‘§
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date herewith with interest tbereon-from‘the—aate thereof at the rate of Pive and one half i
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% per centum per annum, payable semi-annualiy, which interest is evidenced by coupons thereto g g

ﬁ»attached, which principdl sum- is payable in installments end on the dates as therain Speci- ?
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- i ooy tied with the privilege of partial payments prior to maturity ih accordence with the i

; h ; Stipuletions therein. , _ ; ;

E 1 ; It is eipressly agreed and understood by and between the parties hereto that this i i_) :
; o '2 mortgage is a firét lian upon the said~pfemises and that the first party will pay said é' 1
j« S ;% principal and interest at the time and in the manner provided. in éaia notes and that the ; .

é % first party"wi}l pay all taxes snd assessments against sald land immediately upon the same S i} :
3 ﬁ‘becoming due and will not commit or permit any waste upon said premises; that the buildings é

; f or other improvements thereof sh»l1l be kept in good refgir and shall not be destroyed or % - ;
4 : Q removed without the consent of the second psrty or itskassigns; end-the first party agrees : <;> ;
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to keep said premises unceasingly insured during the 1ife of this mortgage agsinst fire, i !
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lightning, and tornado, for not less than Seventy-five Thousand and No/100 Dollars, in

form and companies satisfactory to second party or its assigns, and that all policies for :

such insurasnce and any insurance now or hareafter written covering said premises shall be
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immedistely after the execution thercof delivered to the second party or its assigns, and
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ell policies covering expired insurance shall be delivered to Second party or its assigns
at least thirty days before the expiration date qf'such expiring insurance, 8ll of such

policies to hve mortgage clause of a form satisfactory to sscond party or its assigns ﬂ
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;. attached. If the title to said premises be transferred, the second party or its assigns is 5 i;]
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authorized as agent for the first party to assign the insurance to the grantee of the title.;

without any duty, however, on the second party or its assigns so to do. ?
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; It is farther understood and agreed that in event any toxes or assessments apainst i (MD '

? 1o . said premisss become delinguent or any other sums bdocome due, the payment of which is

g,

nacessary to protect the property or the rights of the second party or assigns, or in the
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event of the failure to procure and keep in force insurance as horein provided, the second
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ft ! party or ite assigns nay psy any sucl toxes or sssessments or sums necessary, or prooure ;
2 end pay for such insurance, (but there ig no ohligation upor the second party'ot its zmaigneyr




