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notes thereto attached, and the mqrtragor agrees that the said mortgagae shall be - suhrogated

i for further security to bhe lien, though released of record, of any and all prior encumbrance ; {:525
; apon seid real estata paid out of the procesgds of the loan secured hereby, and it is haraby'
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further apreed and understood that this morfgage securss the payment of -all remewal, prin-

i ecipal or interest notes that mey hereafter be piven in the event of any extension. of time ig

for the payment of Said prineipal debt, to eviaencé said prihciyal or the interest upon the|

i pame during the said time of sxtansion. . }  COMPAE

IT IS HEREBY AGREED that all govenants and stlpulatlons in these presents contalned

shall bind the heirs, executors administrators and assigns of the mortgagor and shall

i

inureto the benefit of and be available to the successors and 3551gus of the Hortgages. Ith

is further agresd that grantlng any exten31on or extensions of time of payment of said - % ' 2

i
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L - | note eighter to the makers or to any other person, or taking of other or additional security :

for payment thersof, or waiver of or failure to exercise any right to mature the whole debt' §
g» : 'fﬁ( i E under any covenent or stipulation herein conteined shall not in any wise affect this. é in ;‘ ' %
: ‘ mortgage nor the rights of the lMortgagee hereunder, nor opsrate aé & release from any K Z
pefsonal ligbility upon said mnote nor under any covenant or stipulation heréin contained. :
And further, the lortgagor does hereby expressly covenent, stipulate and agree as follows: g o E

FIRST: To pay before the same shall,become delinquent all taxes and assessments of

whatsosver character on said land, and all taxes or assessments that shall be made upon g

said loan or upon the legal holder of said note and mortgage on account of said loan by ,% &:) L ﬁ

any compelent public authority of the State of Oklahomd, or any subdivision thereof, or .
of the United States of Americas, to whomsoever &ssessed, ineluding personal taxes, excepting - 5

§ ‘' the mortgape registration tax provided By the laws of the State of Oklahoma which shall be i

T

e i ‘ j paid by the mortgageo. )
i : SECOND: To keep the buildings and improvements upon the mortgaged premises insured i

5

sgainst loss by fire, lightning and windstorn in a reliable insurance company approved by

oS
oot

the party of the second part, for a sum satisfactory to the mortgageé, and to assign all i P
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. | .- policies of insurance of whatsoever nature and emount taken out oh same to said party of 4
i ’ i 7

L " the second part, with subrogation clause satisfactory to the mortgagee, with loss payable ;

I} 3
H . to sald mortgagee or iis assigns; and to deliver said policies or renewals thereof to the ! ; A

' \
mortgagee 88 collateral end additional security for the payment of said debt, to be held ¥
\ ( 5
by gaid mortgagee until this mortgage is fully paid. In the event of loss, under such pollcy K;)

or policies, the said mortpagee or its assigns shall have and is hereby specifically given g

fulllpowar to settle or compromise claims thereunder and to demand, receive and receipt forﬁ ;
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all monies becoming payable thereunder, and to apply the amount so collected toward the
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payment of the indebtedness hereby secured or in rsbuilding or restoring the damaged‘build-Z'

ings or improvements, as the mortrapse may elect, and said moritpapor assumes all responsibii— ; ]
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ity of proof and care and expense of collecting such insurance. ; 5;)’3 4
! THIRD: In the event said morteagors shall fail to insure said buildings or to pay
the taxes and assessments upon said land before delinquent, then party of the sscond part, ;

its successors or assipgns, may insure said property snd pay such taxes and assessments,

and the money expended thorefor shall be securcd by this mortgage and Ycar interest from i
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the date of paymont by the second party at tho rute of 10 per cent por annum; provided the
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mortgapor agrees to pay the penalty :nd legal rnte of intorest specified by law on all sums; i,

T

: : expenied for delingusnt texes. i
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g : FOURTH: Tho mortgagor agreés to keep all buildinge, fencen and other improvements : ;

on the caid land in as good repair ag they now are, and not to commit or allow any waste f
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onn guid premises. ﬁ




