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5 ance .

| taxes snd sssessments upon said land before delinguent, then party>of,thé‘second'part,.its

' mortgagor apress to pay the penalty and legal rate of intorest specified by law on all sums

-4 the said lapd in as good repair as they now are, and not to commit’or ullow any wate on said

%{premises shall not be ssbablished end at all times meintained; or in cuse of breach of any

s covenant or condition whatsoever herein contdined, the whole of said principsl sum named

i bo gald mortragee with 1033 payahle to gald mort?ayee or its aSSigns- and to deliver said

and iz hereby speclfically Fiven full power Lo settle or oompromlse claims thereunder and

+to demand, receive and recelpt for all monies becoming nayahle tpereunder and to apply the

i SucceSsors or assipns, may inspre said property and pay such taxes and assessments, and.
i date of payment by the spcond party &t the rate of 10 per cent ey annum provided, the

i expendzd for delinquent taxes.

E defanlt in the payment of any installment of texes or assessments upon Seid premises or upon

: said losn, or the premiums for said insurence, when the same bscome due, or if weste shall

. might be prior to the iien of this mortrage be created or rest upon said premises or any pgrtj

:iherein and interest tharoon, btogether with nll other sums hereby secursd, shall hecome ¢

§‘f0reclosed accordingly., 5
s

the secon& part, with subrogation glause: satisfactory to the morbgagae W1th 1035 payahle'

policies or renewals thereof to the mortgagee as aollataral aﬁd additmonal/securlty for the %‘
payment of sald deht to be held by. ‘said mortgagee until tris mortgagaAis fully pai&. In the%

event of loss, under such pollcy or policies, the said mort?agee or its agsigns shall hava .

amount. so collected toward the payment of the lndebtedness hereby secuired or 1n rebuil&ing
or restoring the damaged buildings or. imprcvements‘ as the mortgagee mey elect, and said

ortgapor assumes all r33pon91b1lity of proof and care and expense of aollectlng such: insur-

THIRD: In the event seid mortpagor shall fail to insure caid buildings or to pay the

the money expended frerefor shall be secursd by this mortrage and bear intsrest from the -

TOURTH: The mortgagor agrees to keep all buildlngs fences and other,imﬁ:ovéments on:

premises. ' . . : o o . o o
FIPPH: It is further understood and agraed that all money paid b& the second party, itsi

successors or assigns, for gbstract oi continuatipn of -gbstract or supplementsl abstract

of title bo said premises, and all expense and'aﬁtofney's_fees inecurred by the second party,

its successors and assigns, by reason of litigation to protect the lien or priority*o£~this‘

mor tgage, or expense and attorney's fees incurred or. other sums expended by the second party

or its essigns, in completing the %itle %o said property, so that the same shall be merket-~

able in the ﬁortgagor subject to no other claim whatsoever prior to this mortgage, shall

be recoverable against the said first party; shall bear interest at the rate of 10% per Q5‘

annum and he secured by this mortpare.
SI¥TH: It is further expressly agreed that if any default be made in the payment of any,

part of either said principsl or interest notes, whon the same become due, or in case of i

be suffered or committed on said premises, or if any 1ieﬁ of whatsoever character which

+ theroof for ten days without the same being paid and discharge of said premisés therefrom

1l
1
. procured; or in case there shell exist upon ‘said premises or any part thercof, any claim or !
|
l

encumbrance of any charscter prior to this mortgepe or which affects adversely the priority 5

"or lien of Lhis mortgape, or if the lien and priority of this mortpage on every part of pald

immedintely due and payable, &t the option of said second party, and this mortgage may be

!

IVENTH: It is furbther expressly spreed and understocd that the payment of any insuranck

; promium or taxes or sssedsments upon said property, as wrovided in paragraph three of this

- prevent the holdsr herasof from declaring tho antirs debt deonrad ﬁereby dus and ypayable and

" mortpnre, shall not he construal or *3ld to be s walvor of default as heroin pravided, or f

it
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