- One ,:t‘or $20,000.00 dus- January o5, 1986, %ﬁ.ﬁ“i’*’j T N N
All payable at the offiee of - s e with inxerost thsraon from date until maturity or

dafault at the rate of eight pér . cent per annum, and &t the rate of 10 pereent per annum :

‘after default or maturity, pay&ble sami-annually, botb before and after maturlty, on the

2ath day of July ana January in essh” year. The installments of interest until maturlty
are further evlaenead by four coupon inter«st notes, cf even‘date herew1th ana executed

by the said parties of thq first part, each bearang interest after maturlty at the rate of

“10: per. cent p°r annum. ; |
' 2. The said part:es of th& first part covenﬁnt gnd. agree to pay all taxes and assessments

_general gnd speoisl, and of whatever character whatsoaver, o the sgid ‘premiges by the State

of Oklshoma, or by the county, township or. munlclpallty, wheveln said real estate is 51tuated
when the samé becomes dus and ‘o kenp tpe huildlnws upon the- mortgaged premlses insured
in some reliable fire and tornado. insursnce company approved by the~party of the second

pert for ths sum of %20,000.00 and to-assign the policies to the said party of the second
part, as her interests may apnear, énd‘déliﬁer said policies and renBWais to said party

of the second part to bde hald bv h=r until ‘this mortgage is fully paid and said partles i

of. the first part assumes all responslbilzty of proof and.cara and expense of collactlng

such insurance if loss oacurrs.

2. .The parties. of the first part agree to keep all buildins, fences, and other imprqve%
¥
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ments on said premises in as good repair as they are now, snd not to sllow or commit any

waste on szid pramises snd not to permit any of the improvements to be removed therefrom

4873

:
or to’ become dilap1dated or destroyed. j
4. It is furthar expresaly agreed by and between the parties hereto that if any default

; be made in the payment of any part of either said prineipsl or interest notes when the smne;

become due, or in case of default, in the payment of any inétallment of taxes, or gssess-

: {j\ | ments, upon said premises, or: the premiums of said fire and torando insurance, when the

t

; i . same becomes dne, or in tase of removal of any of the buildings or other improvements from i
said land or in case of the breach of any covenant or ‘condition herein contained, the whole |

of said principal sum nemed horein, snd the intersst thereon, and &ll sums paid by the paftﬁ?

of the second part, on account of taxss or gssessments, upon sald premises, or the premiums %
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;
: f for firs and tornsdo insurance upon.said pramises, shall become immediately dne and payahld
i - 1
{ . and this mortgaye may be foreclosed immediately, and the barty of ‘the second part or any g
1 it

! ‘ | legal holaer of this note shall be entltlad to recover the prlncipal sum mentioned in said §

bond, together with interest thereon, from the dabe thareof, at 10 per cent per annum, b
erediting any~and‘a11 interest pyments mads, if any havé been made, upon said sum, and
the party of the second vart, or the legal owner and holder of said note, and morbtgege,
§ shall he entitled to recover on account of taxes or assessments upon said premises, or

' jnsurance premiums paid by:tha party of the second part, the full amount so paid, as taxes

or espessments, or insurance premiums, together with interest thereon from the date of such %

e : | i I
1 v | payment at 10 per cent per snnum. P
] {
{

And it is also agreed that in the event of any default in payment or breach of any

| covenant or condition hsrein, the rants and profits of said premises, are pledged to party
of the second part, or her assipgns, as additionasl collateral securitiy :mi said party of the
second part, or assigns, shdll be entitled to possession of the said premises, by receiver, é
or otherwige, at the option of the party of the second part. :

It i8 furthor apre’d and undsrstood that in computing interast upon this loan in

accordance with the otipulations of thig hond, and this mortrare, such inbterest shall in

no event, nor in anywige, direotly or indirsctly, be computed sd ad to exceeéd 10 per cent

PAT BNONUL.
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