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LY el 1 OND To ?eep the bumldimzs ‘and improvements upon the mor*rasad nremiseo insured

.
»

aﬁalnst loas by firg, liphtninﬁ and windstorm,in d reliable inburance company approved by
‘thg party of the sacond part for & sum satisfactory 1o the mortgasee, znd to assipn all
policies of 1nburance of whatsosver nature and:amonnt teken out on Bams- o said party of

tha sadond part, with suhrogation clsuse satisfactory to bkq mortgages, with loss payable o

to seid mortgagee or ibte assipng; and to‘deliﬁer said policies or renewals thereof to the

‘mortgagee as collateral and additional security for the puyment of said debb, to be hald
by said mortaasee until‘this mortgage is fully paid. In-the ¢vent of loss, under such policy:
H . or polieies the said mortra gee Or ite assigns shall have and is hersby gpecifically given :

full powsr to setile or compromise c¢lsims thereunder and to demsnd, receive and receipt for

all monies: becoming payable thereunder,'and to apply the asmount so oollecfed toward the
;. payment of the indebtedness hereby secured or in rebuilding or rentoring the damaged build- E
ings or improvements, as the mortgaree may elect, and said mortgspgor assumes all responsi~ |
Aballty of proof and care and exyvenge of collecting such insurance..

o THIRD: In the event sSaid mortgagor shsll fail to insure sald buildings or to pay the
taxes and assessments upon said,land before delinguent, then partyAQf the gsecond part, its
i successors or assigns, may -insure seid property and pay‘such taxes end assessments, and
the money expended therefor shall be secured by this mortpage and vsar intsrest from the

date of payment by the second pérty ab the rate of 10 per cent per annum, provided the

mortgagor ‘agrees to pay the penalty snd lepal rate of interest specified by lsw on sll sums E

expended for delinquent btaxes. - : . ‘ . .

TOURTH: The mortragdr agrees to isep all. bullﬁlnps, fences and other 1mprovemenﬁs on i o i

tkhe said land in as good repair as they now are, and not to commit or allow any waste on ﬁ

said premisss. : : . ‘ : o
i | FIPTH: It is further understood end sgreed thabt all money peid by the mecond party, . = i

p é:} ' its successors or assigns, for sbstract or continuation of &bstract or Supplemental abstract: .
g : . . i B 4

of title to said premises, and all expense &nd atbtorney's feew incurred by the second.party,§

its successors and assigns, by reason of litigation to proteet the lien or priority of

s
il

this mortgage, or expense and attorney's fees 1ncurred or other sums expsnded by the second
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party or its assigns, in completing the title to said proverty, so that the same shall be g S f 3

3; ' : | merketabie in the mortraror subjsct to no other claim whatsoever nrior %o this mortgage,

4 y (;j shall be recoverable against the said first perty] shall bear intsrast at the rate of 105 | = ﬁ‘ o
TR AN | » S ]
4 3 per amum and he secured by this mortrarce. ; oo 3

SIXPE: It is further expressly agreed that if any default be made in the payment of i : f 3 Z
4 ' b ) any part of e¢ither prineipsel or interest notes, when the same become due, or in case of 5 -
i - f- de?ault in the psyment of any installment of taxes or assessments upon said premises or "
Q L upon éaid loan, or the premiumg for said insurance, when the same become dus, or if waste @ : . i; g
¢ k shall be suffered or committed on said premises, or if any‘lien of whatsoever charascter i
which might be prior to the lien of this mortgage be crested or rest upon said premises or

any part thereof for ten days without ths same being peid and digcharpe of said premises | L ‘ o :
therefrom procured; or in pase thers shall exist upon said premises or any part thereof,
any elaim or encumbrancs of any character prior to this mortgage or which affecty adversely B e ;
the priority or lien of this mortpage, or if the li:n snd priority of this mortgage on f R

gver: part of said promises shall not be estublished and ot all times maintained; or in : ' f s

6 — O

1
case of treach of sny covenant or condition whatGoaver herein contained, the wholo -of said F &
3 | . principsl sum nomed herein end intorest thoreon, tomether with all other sume secured, shall, - i g

bocome immediately dus and poyable, at ths option of said second narty, and this mortrape ‘ ¢
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may b forsclosed amccordingly. ; i

/ SHVINOH: It {8 furihkor oxpressly aprecd and underctood that the payment of any insuranpe
3 b L , !

T




