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‘eny bonds and or~coupons‘shall'be 80 extended, whether or not such extension be by or with

of 81l 1nsurance earrled by the Company duly verified by the Ere31dent and SGcretary. Any

“procured by the Company, pay over 4o the Company sums equal to any expenditurss made by

-2 certified copy whereof shall be filed with the ™rustees, such moneys or any part thersof

all perSons whomsqever excspt sny morteage Ar mortgagea on any property haraafter acquired
by the ”ompany whioh may exist at tha time of tho aoqnisition of such property by the Compan
that 1t will nob, except as prov1ded in Article Iv while any bonds remaln unpaid directly

or indlrectly, se*l, convay or encumher the mrust ?state or any part thereof except by this

Nortgage. - : v : o » :

SECTION 3. That it will not d;rectly o1 1nd1rect1y, extend or assent to the exten31on
Covenant Against Extension of Bonds and goupons P
of the %ime Por paymant of any bond or any. coupon.appertainlnﬁ to sny bond; -and that it

S will not, directly or 1ndirectly, be & party to or approve any such extension by purchablng P

or funding snid bonds or coupons, or in any other manner« In case the time for paymentfof

the consent of the Company, such bonds and or coupons shall not be entitled, in case of ¥
default hereunder to the heneflt of the securlty of this Mort?age. except subject to the
prlor payment in full of the principal of all the bonds then outstand:ng, -and -of ‘all coupons
appertaining to such bonis, the payment .of which shall not have been so extended.

k SECTION 4. That the Company will, at-all times; so long a8 any of the bonds or . !

Covenant Concerning Insurance . ) ;
coupons remain unpaid, insure and keep insured apamnst loss by fire, storm or other causes |

customarily  insured against, the Trust ”stateuor such portlons thereof ds are usually insuraa,;;

i

in an amount whkich corporations of like character usually carry upon property of the same- b
kind and value under like‘conditiohs for the bene?iﬁ of, and payable in case of loss to,
the Trustee, and will deiiver'td the Trustee ‘the policies of insurance and the receipt for

every payment of moneys necessary for keeping up such insurance’together with s schednle

appraloement or adgustment of sny loss and settlemsnt or payment of indenmity of insurance |
under said polici‘s which may be. agresd upon between the Company and insurer shall be eon-

gented to and accepted by the Trustee and the Truatee shell be in no way liable or rospoh- ;

sible fqr the adjustment of any logs or for the collection of any 1nsurance in case of any j

losss

All 1nsurance neneys received by the Truatee under any of the provisions of- this §
section shall he ﬁeposited with and held by the Trustee as & part of the mortpaged prOperty

but (1) the Trustee shall, out of insurance moneys received on. gny policy of 1nsurance

the Company in the replacement, repair or rebuilding of the damaped or'ﬁestroyed property

or {2) &t the option of the Company, expressed ina resolution of the Board of Directors,

shall "he held, used and disposed of by the Trustee in the same manner and on the same con-

ditions as moneys recsdived on account of reléased property can be s6 used under the provisio?sv’

i

of Section 1 of 4riicle IV.' of this Mortgage. <
A1l sums of money peid to the Frustee under the provisions of tkis Article and not §

used as above provided within one year after the receipt thersof by the Trustee shall if g

with the provisions harein set out for the same.

he CQmpany will, so long as any of the bonds or coupons remain unpaid, carry insurance
against public and employer's liability and 1iability under Smployer's and Workmen's Com- £
pensation icts and acts of similar character, in such emounts as shall aford rensonable f
protection, provided, if the Uompany shall sstablish a reserve to protect against such 5
lisbilities, whieh in the opinion of the Trustee is adequate nnd properly safeguarded, the %
oblipation of the Company to carry 1iability insurance of the kinds above specified shall '

conse #o long a8 such roserve is so maintainsd. : |




