“ovenant boncerning'ﬂotica ' ' :
papér. on the uompany by tha Trustee,. Po-wrustee or the Bankere or either of them if the

same shak I be duly mailed to the Oompany addressad to thc ;and Sprinra Power, Liyht and
Yater Qompany, Sand Sprlngs oylahoma.uk B
ARTICLE III.
TQUSm ‘S”AmE PRIOR TO DE“AULT.

| Until defanlt shall he made- in thaipayment of the prlnoipal or interest of any of
the' bonds, or in the performance of any covenant, agreement or condltlon herein expressed i
to be performed by the COmpany, whereby the seeurlty'hereby oreatad shall become enforceablé
the Company shall have the right fto remsin in posseSSion and to rataln exclusive control of“
the Trust gstate, ‘and shall be entitled*to’manage, use, operate, and en;oy the game and %o !
’cbllect, take and use the earnings, profits,'inéoméjand rsvenues thereof, andvto anply the
same to its current éxpehsés, and to such other legitimafe uses as may not be inconsistent
with the provisions of‘this instrumént énd'may‘do all such othef‘fhinps~as may be necessaryi

or convenient in ths proper conduct of :ts hueiness but so that the Company shall not be

atvllberty to create any mortgage, pledge or charge in priorlty‘to sald bondq."
ARTICLE Iv. , ; .
PARTTAL RZELEASE. ’
SECTION 1. The Company mey, from time_ to. time, whenevef it is not in default in respecﬁ
Certain Property lay Be Releases As Herein Provided .
to the bonds or coupons or uny coyenant, stipudation .or agreement herein containgd, sell or
otherwise dispose of, without any reloase by the Prustes, free from the lien of this Mortgags
any of its machinery, equipment, tools and 1mplements comprised in the ”rust Estate of a
yalue not in excess of One Thousand (41,000.00) Dollers which may have becone absolete
inadequate or unfit for use upon replacing the same or by substituting for the same new
'machinery.‘equipment{ tools or implements of at least squal value to that disposed of. The
Company may also contiact t0 sell or,ekchange'for property of at least similér value and of E
a similar nature a;y of the mortgaged property alt@ough it pmay have a valué of more than Oneé
Thousand (%1;000.60) Dbllars which canmot be edventageonsly used or retained in the prdper',é

.'.

afd judicial oparﬁtion of the business of the Company or if the sale or disposal thereof haSﬁ

become necgssary or advisable for any cause and the Trustee, upon the request of the Company§

evidenced by a resolution of its- Board of Diectors a gertified copy of which shall be F£ilgds

gonsent of Bankers Necessary
with ths Trustee and erch of the Bankers, shall release the property so contracted to be

sold from t™e 1ien of this uortpape only, however, with the written consent of the Bankers i
and only upon the following further nrovisions and conditions:
(a) That there shall be filed with the Trustes and the 3ankers, and sach of them, s

Certificate of Nfficers and ingineer !
statement signed and sworn to by the preSulcdnt or vice-president of the Company and also byg

an engineer Belected by the Company sand approved by the Trustee, which statement shall be

conclusively in favor of the Trustee to the effect:

{1) That the Company has sold or exchanged or contracted o Sell or exchange such

property and setting forth all the terms gnd conditions of such sale or exchange.
(2) That the price to be paid for such proﬁarty is the full value thereof or, asg the
i case may be, that the property to be received in exchange therefor is at least equal in

ﬁ value to the property sought to be released:
i

(3) That the property sought to be released cannot be sdvantageously used or retained |

it
I3

in the proper and judicilal oporation of the business of the Company or, as the case may be,

| that ths sale or disposal thersof has bocome necessary or advisabla for some other cause set:
; forth in the statement;

: (4) Yhethar or not the property sought t0 he rolensed (if the same was amcquired sub-

SN AN

sequent to the execution and recordinp of this Mortgage) 18 subject to any lien prior to the

BRSNS el
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