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i» released if the Bankers con&ent) not 1ess than. the value of such property aforesaid {less
? the actual and necessary expenses of such sale) shall, on’ or before the del:very'of such
: release be deposited with the Trustee as part of the trust property until paid over and

? applied as herginaf ter proviﬁed or if the property be sold eubject to mortgage or other:

‘has good tltle to such nropa*ty subject to no 11en or encumbrance p*;or to the lien of tnls

1ien of this Mortgage ethar than the lien of eurrenﬁ taxes anﬁ 1f so suhject there shall
be state& and glven.tha amount of indebuedness sacured by such prior 1lien and a description ?f

of the morbtgage or lien ev1dencing such prior 1ien and there shall socompany a copy thsreof.{

{b) In case of any such sale of any sueh property the price or procaede of sale (which n
Dlsposition of Proceeds of 3ale :
may consist of cash and/ or obligations secured hy & purchase money mortgaﬂe on the propertyr
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ingtrument constltutlng a lien thereon prior to this hortgage such proceeds may be disposed’ |
of in such manner a8 may be requlred by the terms of much prior mortpage or other instrument;

the Company agreeing that upon final satisfsection or release of such prior mortpage or

other instrument. such proceeds then held thereunder sh&ll be forthwmth.dep031ted with the ﬁ

Trustes and be held, used and disposed- of thersame as qther~proceeds of released property

"
R

(¢) In case of any exchange the property received in exchange shall be subaect to. the .}
Property Received in Exchange i

lien and operation of this Iortgage and shall. e forthw1th transferred to the Trustee and i
go-Trustee for that purpose and the Trustee shall concurrently‘be furnxshed with an opinion

of counsel satlsfactory to the mrustee who may he c¢ounsel of the Company, that the Company :

Mortgage except taxes for the current year and that this Hortgare is a valid First lien

therson subjpct only to such taxes.

. i.siw‘i” ;g‘a i
mhe net procerds real:?ed by the ﬂompany from any property taken or. demaged in eminent q
Proceeds From Zminent Momain, etw. - -

domaln proceedinps and all sums of money which maybecome due to the Company as compensatlon

for any property which may be taken‘or acquired by.virtue of any option granted to any city

or other pranting authority under any franchise now or hereafter granted to or acguired by

the Company shall be for the purpose of this article treated as though realized from & - b

voluntary sale thereof made in conformity to the provisions of thig.ag%4€5}14_7 . J
The moneys rédeived‘by ﬁhe Trugtee upon any such sule or condemnation or from any :
Application of Proceeds of Released Property i

purchass nonsy obllgatlon recelved ag part of the conbideraﬁ;on of the released wroperty
or from sny city or granting subthority exercising its optiom to purchase any propéerty of
fhe Company under any vaiid ordinances, shall he used by the Trustee ninety days after i
receipt of said moneys, ﬁnless sooner directed by the Company and/or the Bankers or éither §
of them, to purchase bonds iscued hercunder on the open merket at the lowest price obtalnablé
if the same is lower than that prdvided for redemption of bonds in Article V hereof, othar- ﬁ
wise all said moneys shall he used by the Trustee as aforesaid 1n.the redemption of bonds i
issued hercunder and the "ompany hereby empowers the Trustee to act for and on its bvehalf g
and to do ail things necessary and proper in making redemption of the bonds and using such i
proceeds therefor, vrovided, however, that upon the written consent of the Bankers, which j
ghall be discretional with them, any moneys so received shall he applied by the Trustee if w§
directed by the Compeny within ninety days after the receipt of such moneys in a resolution
adopted by its Soard of Hirectors, & certified copy of which shall he filed with the Trustee;
and ths Sankers and onch of them in eny one or mors of the various ways as maﬁ be specified

in such direction or diections, namely:

(1) The Trustee shall pay over to the Company out of such proceeds from time to time ;

. 3
. sums equal to the actual cash cost or reasonable value, whichever is the lower, of permanent
. extensions, enlargements and ndditions of und to the physical property owned et the executioﬁ

i and recording of this lortpage or thereafter acquired by the Company, including any additionil

public utility property aoquired as an entirebty or sunstantially as an entirety but noet

ineluding any improvements and sliditions nocéssary for the proper meintenance of the property
‘t
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