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. per ennt in amount of the bonds hereby secured then outstand:ng shall declare the principal j
i

i per cent in amount of the bonds hereby secured then outstanding, shall, if adequatesly in-

% demnified personally or Dby its zgents or attorneys, enter into and upon and, forthwith take

" ARTICLE VIII.
FWEDIAS 1N OASE OF DAPAULT.
;vents of Defanlt - ‘ N - ‘ ;
SECTION 1. 1ncaae defanlt shall be maae {a) in tHe payment of intersst on sny bond
hereby secured and outstending and any such default shell contimue for a period of thirty

(20) days; or (b) in the payment of the principal of any bond heroby secured, whethar at

thecovenants, stipulations or agreemsnts‘odntained hérein or in any lease, franchise,
privilege op'contract hereby mortgaged to bé‘kept, pérformed or obgerved by the Company
and such defaunlt shall continue for th;xty(so) days: or. {d) the Company is adjudged bank-
rupt; or fe) a receiver of the Company or its property is appointed; or (£) the Cohpany
sholl maks an assignment fér the ﬁenefit of its ereditors; or (g) an ordeiAshall be cade ,
by & court of‘competeht jurisdiction, or corporaté .action shﬂ}l‘ye‘taken by the Compeny for |
winding up or liquidating the business of the Company; or [h) the 0ompany shall voluntarilyky
wind up or Liquidate its business, then in every such event easch and all of.the following 1
things may be done; ' ' k

1. The Prustee may, and upon the wrltten reguest of the holders of twenty-five (25%)
Trustee ! liay. Declare Whole Amount Due

and intercst of said bonds and all sums secured by this Mortgasge at onece wholly due and

. payeble, and the same shall thereupon be and bhecone due and payable anything herein or in

said bonds to the contrary notwithstanding. PrOV1ded however that if at any time afier
said bonds shall have heen so declared dus, all arrsars of 1nterast_upon said bonds, ‘and

all principal of said bonds which shall have become due otherwiss than by such declaration,
together with all other payments required to be made by the Oomﬁany hereunder, shall; prior
to the entry of any decree for the. foreclosure of thié Eoitgage df any foreclosuie by trustee

B

sale, be paid by the Company, and if the Company shall not to’ the knowledge of the Trustee

.r,

be in &ny default as to any of the other provisions of this

JTortgege, then and in that’eventf

. the Trustee méy, at its diseretion and upon written consent of the holders of a majority
iniamount of bonds secured hereby then outsfanding, waive such #default, dut no such waiver
shall extend to or affect any subseguent defanlt or impair eny lien consequent thereon. The
| privilege granted by this section shall be & :¢ontinting privilege, so long ss the occasion
| arises, and shdll not be exhausted by any one or mores uses thereof.

2. The Trustes may, and upon the written request of the holaers of twenty-five (25%)
Prustee May Take Possession and Operate

é possession of all or any part of the premiges, lands, buildings, or other property subject

| to this Hortgage and may exélude the Company end its agents and servants wholly therefrom
! and having and holding the same may use, operate, manage and control said properties and

| conduct the business of the Company, as the ¢ase may be, either personally or by its super-

; intendents, managers, receivers, agents or attorneys in like maunner as the Company, and at

the expense of the Trust ¥state from time to time may purchase, repair and reconsbruct,
¥

i complete the construction of, maintain and restore, insure and keep insured sgid rroperty
“and any part of it, whereof it shall have been possessed ag aforecaid, in ths Same manner

%ﬁand to the sams extent &s is usual witt companies operating like properties; and likewise,

ilfrom time to tims, at the exponse of the Trust Zstate, proceed to meke all nacessary or

, renswals and replacements and useful slterations, additions, extensions,

.in ryspaet thareof all ths rights and powers of the Company, sithar in the name of the

3 Company or otharwise a8 the Trustse shuall deem bodt. The Trustse in such cave shall ba en-
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maturity or by declaration or obherwise; or {¢) in keeping; performing or obseérving any of g_i:




