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(a) Neithar the ”rustee nor the Co-Trustes shall be under any obligation to see bo
tne recordlng, registry-or £i1ing of this Horﬁgage, but the Company coVenants that it will
w;uh all convenlent speed cause this I ortgaya to ba duly recorded as provided in Sectxon 9
caf Art;cle II hereof and w111 do all other thlnys requiSite to preberve, protect and con-
't*ﬂLe the lien hereof. ‘ :

: ”fi?  {b) The Trustee and/or Co-Trustee and each. of them, shall be entitled to ressonable

comp=nsation {whlch shall rob be l:mited to . the compensation of truatees of any express

trust as nrOV1ded by 1aw) for all ‘services rendered by them in the case of the trusts hsreby B

mcrnated and shall hava 8 lian on the mortraged property prior to tha lien of the bonds .

seeured hereby, for such compensation and for their reasonabls sxpenses and counsel fees.

The Company agrees ﬁo p&y'Such oompensation, as well as all exPensés heeessarily incurred
kS 1 ' -

or disbursed by the Trustee and/of Co-Trustes hereunder, from time to time on their raguest 3

or . the requeét of either of them, and to indemnify them apainst any Jisbility of damages
incurred or sustained bj them uhder this'ﬁortgape, and they shall have & 1i€f upon the
‘mortgaged property. prior to the rlghts and claims of the holders of the bonds secured hereby,
for any such llablllty or damage and the relmbursement thereof. §

{¢) The Trustee and/or Qo~Trustee, and each of them, shall he protected in actlng upon

any notice,. request, conaenf, certificate; bond, or other paper or document belisved by them i

%o be genuine and to have been signed by the proper party or parties, and. sny action taken
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by the Trustee and/or ¢o-Trustee pursuant to this Hortgage upon any notlce, request, authorlﬁy
or congent of any pnrson who, &at the time of making such request or ‘giving such authority ;
 or comsent is the owner of anJ‘honds secured hereby, shall be coneclusive snd binding upon L
all future owners of the same hond and of #l11 bonds, respactively, iSsuea in exchange theie—é
for or in place thersof. v :
{@&) Neither the Trustee. nor Co- Trustee¢ shall be snswerable for the default or mlsconau¢t
of any acent or attorney appointed by them, or either of them, in pursusnce thareof nor for*
the exercise of any QiSCTthOD or- power hereundar nor for anything whatever in commection ;
‘ with this trust, exccpt w11ful misconduet or gross negligence; nor' shall the Trustee and/ E
'or Co-Trustee be accountable for the uss by the Company of apy bonds suthenticated or de= !
livered by the Trustee hereunder or of any of the prouseds of any such bonds, Neither the ?
Lrustee nor Co-Trustee shall bve under any obligation to teke -any amction towards the e&ecutloﬁ
or enforcement of the trusts hereby created which, in their opinion, shall be likely to !
1nvolve them in expense or liability unless one or morq‘of the holders of the bonds hefeby
i secured shall, a8 often as requirsd by the Trustee and/or the Co-mrustee, furnish them in-
; depnity satisfactory to them against such expense or limsbility. Neither the Trustee nor
the Oo—Trustee shall be required to take motice of any default under this lorteare and for :
i all purposes they conclu81vely may assume that there has been no default under this Hortgageé
; uniass and.until notifisd in writing of such default by the holders of at lesst 25 per cent !
of the aggrepate principal amount of bonds secured hereby then outstanding, nor shall the
opustee snd/or So-Trustes be requirod to take uny action in reupect of any defanlt unless
requested to take such action in iespaqﬁ thareof by an instrument in writing signed by the
: holders of not less than 25%- oFf the apgregate principal amount of bonds secured hersby then
oubstanding, snd tendered indemnity satisfactory to them as aforesaid; but the foregoing
i provisions are intonded only for the protection of the r'rustee, and/or Co-Lrustes and shall
% not affect any diseretion or power by any provision of this ilortpage given to the Trustee
é and/or Co-0rustss to take setion in regpect of any default, without such notice or request
£7om the bondholders. Ixcoph me hersin expresgly othorwise provided, neithoer the Trustes

{ nor *he Co-Trustee nr eithar of them shhll be bound to recognize sny person af & bondholder
*
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