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bind the heirs, éiecuforsf'aaninistratdés and. easigns of the “orfzarof and'shéilvinufé

o ‘the henef;t of and %o available o the guccesaora uni assigns of the Wortgagee. lt ‘is

furthur agr ed, that grantanp any extens:on or extensiona of tima of payment of ‘said note

either to the makers ox to any othexr Person or tayinp of other or additional security for

payment thereof, or waiver of or failure to exerc;ae auy right to mature the whole debt
L nor the rlghts of the Hortgages hereunder nor opexate as 8 release from any- pnrsonal

the ortgepor does hersby expressly covenant stipnlate and agree as follows. e

- PIRST: 70 pay be*ore the same shall become del:nquent all taxes and assessments of

‘ whatsoever charscter on said land, .and all taxes or assessments that shall be madse upon

said loan or upon the legal holder of said note and mortgagebbn aceount of said loan by

any - competent public avthority of‘the'State Qf Oklahoms., or any subdivision ﬁhersof, or

of the United States of America, to whomsosver asseséed‘ including personal taxes , exceptin

the mortgape repistration tax nrovmdad by the laws of the btate of 0k1ahoma which shall be
B, ‘

paad by the mortparee.

SWOOND: To keep the buildings and improvements upon the mortgagaa premxseb insured a

against loas by fTire, lightning and windstorn in s reliasble insurance cofpany approved by 3

the party -of the second part, for a sum satisfaotory to the mortgagee‘ and tofassign all ﬁ

¥

policies of insurance of whatsosver nature and amount taken.out on sama to said party of ]

&

the second pert, with subrogstion clause satlsfactory to the mortgages, w1th loss payable §
to said mortgagee or its assignb and to deliver said pc’icles or renewals thsrecf to the ;

: mortgages o8 collateral and additional security for the paymsnt of s2id debt to be held g

‘j by said mortgagee untll this mortgave is fully paid. In the event of loss, under such polloy
or policiss, the sald mortyagea or its 3851gns shall have and is hereby upeciflcally given :
£111 power to settle or~compromlsefcla1ms thereunder and to demand, receive and.reeelpt

for all monies becoming payable thereunde,, and to apply the amount so collecte&'the pay-

| ment of the indebtedness heraby secured or in rebuilding or restoring the damaged hulldlngs

or 1mprovements a8 the mortgagee may elect, and said mortgagor aosumus all reSponsiblllty

.of prodf and cere and expsanse of collectln such :nsurance.
PHIBD: In the event said mortragor shall fail to insure said bulldlngb or to pay the %
3 tbaxas and assessments upon szid land hefore dallnquentf-then party of the second pert, its

successors or assigns, may insure sajd property and pay such taxes and assessments, and

‘the money expended therefor shall Dbe secured by this mortgarce and bear intsrest from the

date of payment by the second party at the rate of 19 per cent par ammum; provided‘ﬁhe 5

mortgagor agress to pay the penslty and 1eaa} rate of interost specified by law on all sum
expended for delinquent taxas. f . ) ' ‘  §
POURTH The mortragor agross to keep 811 buildiﬁgs, fonces snd other improvements on
the saii land in as good repalr as they now are, and not to commit or allow any wsste on
said premises. » R ;
RIFTH: It is furthsr understcod and agreed that all money paid by tha-seoénd party,
its sucocessors or apsigns, forvabstract or continuation of abstract of title to said

premises, ind all expsnse and attorney's foes incurred by the second party, its successors |

and aszipnsg, by recson of litigation to protect the lien or priority of this mortgape, or

exponse end attorney'y fees incurred or other sums sxpended by the second party or its

| aseigne, in completing the title to said proverty, so that the came shall be marketable

L in the mortpapor subject to no other claim whatsosver prior to this mortgape, shall be re-
; coverable arainst the caid first party; shall boor interest at the -ate of 10#% per eanum

and be seocureil by this mortgare.

upnder any covenant or stlpulatlon hereln conta:nad shall not in any wise affecb this mortgnfe

1iability upon said note nor under any eovenant or stlpulatlon hereln containe&. And furtheg;”
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