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t‘ amounts expended and the naturs of the expense and the amount chargeable t6 the aasignee 5

g;‘veriéy the correctness of sai& account, and if in his judgment, the said acéount is in- - i

f§~ After such account is agreed upon assignee shall have 5-days within whlch to make . payment

1 in tha event such acreamge is sccured assignee is to bs advised of the cost thereof and have

i cost of such additional acresge, election under this option, however, to be made within 5

| days after he is advised that such sereage be secured.

icf the develoPment and operation of said leasshold ‘estates, or any o} them, showing the !
¥ ,

shall have access to the records of assignors at all Teasonable times and shell hove the

‘right to go upon ths legsesvand inspect the work doneﬂand'metnod of operatioh in order to i

correct he shall notify assignors herein, in writlng, w1th1n sald ten; day pariod ~f his

exception to said sccount,. and an adaustment of same shall be made within five days thera-
after and in the event such adjustment can not be made, each party shall 1mmediately and g
w:th;n said five day period, select an arbltrator and the two arb:trators 80 selecued shalL

thereafter “and the decis:on of the arbitrators shall bs bind;ng upon the parties hereto. '§

of same, and if he fails or refuscs to make such payment within that time, ass;gncrs hereln
shall have and are hereby given a lien upon his interest in the said dsasehold estates int :

the nature of 8 pledge to secure the payment of said sccount, and may advertxse and sell the

‘j~sald 1nterest of assignee in said leasehold estates as pronded for the sale of pledﬂes to %

from the sale of said 1nterest is t0 be turned over to as51gnee.‘
2. It is understood,that;asslgnors hereln.have commenced the drilling of & well for

0il and gas upon the leasSehold estates hereinbéfore deseribed, which well is ‘fo be drilled i
to a depth of fourteen hundred feet (1400 ft } unless oil or gaé in peying quentities is j
discovered a2t a lesser depbh, and that the expense of said well to the top of the sand shall”
be borne by assignors, but that the ‘assignes shall bear his proportionate share of the £
i

expense of the drllllng and equipping of said well from the top of the sand and shall bear E

his proportlonate shzre of the cost of casing left in the hole and shall be the owner of an

i

interest in said casing, equipment and other materisl in proportlon to thig interest in S&ldi
leaseholds, and shall bear his @ropoition&te share of all further development, eguipment ﬁ
and operation on sé@d leasehold estates. '

5. Tt is understood that assiynors are endesvoring to secure addition&l leases in %

this vieinity covering an eighty acre.bract, a fifty acre trzct and a twenty acre traet, and‘
the option to secure a like interest in suid acreage as is hersby conveyed in the leasshold i

estates deseribed in this assignment, upon the payment of his proportionate share of the

Witness the hands of the parties on this 27th day of Hebruary, 1924. |
H., H. lundy

. Andrew V. BErwin, ASSIGNORS

‘ybbif”' W. Q. Ligon Jr.

op P .

STATE OF OKLAHOMA, ) L. B, Cahill ASSIGNER
} B8,

< COUNTY O TULSA. )

Before me, a Notary Public in snd for the Lounty snd State aforesaid, on this 27th

f day of Pebruwary, 1924, personally usppsared iI. H. Mundy and Andrew V. Erwin, known to me to

: be the identical morsons who executed the witkin and forepoing instrument and scknowledped

'

' to me that they executed the usme as their free and voluntary act nnd deed for the uses and
. purposss tharein sst forth.

LU ML e

,w’ij assignora hexain shall reﬁdar statements to aasignaa eaeh month of all expenges t

herein anﬂ the a331gnee shall. have ten days thereafter o check the said statemdnt and - -

select an ??pire and” the matter ghall be Bubmitted to-and decnded by them within five days ;3

satisfy S&ld account. Any moneys racelved by them over snd above the amount of said scecount,i .
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