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‘ original térmv without notiee to party of the firet part, unless party ot the $irst part

ghall: elect at sueh tims to make full payment’ of tha same, at the rate of’interest which

éi interest shall be pald in advance for such renewal term from the sum to the credit of the g

party of the first part from the sale of the said oil and gas and shall be dedpebed there- §
from by party-of the second part. And the said pariy of the second.part may continue to i
renew such aote from time to time when due without notice in-the seme manner for a like term!
and upon the ‘same terms until the gmount of sgid ncte and interest ig fully paid.

The party of the first pard covenants and agrees that they will pay the said note ‘ é
et meturity shd the interest thereon when due and will not sell, mortgage, a331gn or ot:her-i:i

. wise dlspose of the spid lease or propertyrabove described and will not permit or suffer -

any part of the seme to become siwbject to any lien of any kind whatsoever, and will not

remove or permit any part of'said properfy to be removed from the said Tulss County until

the indebtzdness hereby secured is fully paid; that in event the indebtedness hereby sscured

or any part thereof, is not paid, or the’interest thereof, is not paid when due, or in eventé

any. of ¥he cdvenapts or agfeaments hereinbefore Set out are violated or broken, the party

of the second part may declare the whole sum due und Foreclose its 1lien hereunder as herein~-.}

oA

¢ after provided; and in évent the party of the second part shall at any_time deem itself

% insecure for any cause without assigﬁing ény reason therefor, the party of the second part,

; its successors or éssigﬁs, may, and are suthorized to take any one of the following methods

? to enforce its lien including therein the rescovery of all costs, and expenses end e resson- ) R;) g .

able attorney's fee, as.provided in the 5aid note, in the sum of $10.00 on each note and i
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ten per cent of the amount due on said notes:The party of the second part may take possession3 i T

J of said gas mining lease and leasehold estate, and all nropert herein describad, and maintaihv Lo
i { ;

. . It
o it . ! pperate and control the said property, snd apply ell proceeds derived therefrom after pay- i b
. 3 |

i1

oo

Z ment of royelties and operating expenses on the payment of said notes, until the obligations é

: o
: § o ; o 4 ‘ o
; : : 3
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¢ therein described are fully peid, first parpy agreeing to give the second party imnediate

i
i
. peaceable possession; or the party of the second pert may take possession of and sell all of |

i

1 said property andinterest herein described, under the laws of the Btate of Oklehoma, appli- :

cable to forsclosure of chattel mortgages; or, upon any suit dbrought to recover the sums “

ey

i

i herein described, as a matter of right and without any showing of insolvency, frand, ins ecurlﬁy : 3

: el
'.5 [

or mismanagement on the part of the party of the First part and the'party of the first part

Gl

i
hereby waives all notice of the appointment of a Receiver, and ggrees that such Receiver, 5
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}%at the option of the second party, may hold, maintain and operate said property, including.g

g‘the running and the selling of all oil and gas produced and apply the proceeds of the sale i
§ : , ; ,
* thereof to the payment of said indebtedness, until the said indebtedness, costs and attorney's
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foes are fully paid, or sell and dispose of ssid property according to law for the payment 3
. . ﬁ

¢ thereof.

; The par}(y of the first pert, in event of the covenants, conditions, promises or agree- !
5fments hereof are violated or broken by such perty, agrees, upon written demand, to execute i
i w
*any and all pepers and instruments of writing necessary tomake a valid sale of the said

S T

fleasehold estate, and the said oil and gas produced therefrom, for the satisfaction of the

o

T

:said debt, including any end all writings end instruments required by the oil pipe-2ine or
_,oil purchasing companies, and by the Secreary of the Interior of the United States, his

:regulutions or the Department of Interior of the United States; and in event of the failure

‘or refusal of the said party of the first part to execute such instrument forthwith upon

ey st

- such demand, the PFresident or any Vice-President of the purty of ths second part may execut91
: : ‘ suoh instrument or instruments of writing, for, and in the name of the party of the first ﬁ
-’ ;EP“"- a8 attorney ia fact, and tho said President and the said Vice-FPrasidents, and their L,
' - qsuooaasors in offlce, sre hereby irrevocably appointed ond donstituted the lawful attornsys




