And the said partiés of the first‘ﬁart do heréby‘covenantsaﬁiyégrée that at the'delivery

hereof they are the lawful ownérs of the‘pramiseakabove'granted. and seized of a good end
' indefeasible estate_nginhefitanqe’therein; free mnd clesy of all incﬁﬁbrances, and thet
they,will‘warrant‘and defend thé‘same in the quist.dnd peacesbls possession of said party
of;the sscond part, 1ts successors and assigns, fofever,‘apainst the claims of all persons
whomsoever . . L‘UM?M&D ’ : ' :
This mortg&ge is given as security for the perfcrmanee af the covenants hereln and

the payment to the Aetna Life Insurance Company, at its office in Hartford, Connecticut,

its successors or aésigns,‘the prinocipal sum of Pwenty-five Hundred Dollars according to ;
the terms and conditions of one promiésory ndte, made and exécuted ﬁy Clemmie‘ﬂichols, nee i
;Russeil, andrNicholas Ellis‘Niéholés parties of the first part, béaring even date hsrﬁwith ;
with interest thereon  from. date, which 1nteresﬁ is eviaenced by coupon interest notes theret;

“4:

attaehed and the mortgagor agrses that the said mortgagee shall be subrogated for further I
¢ “security to the 1len,ithough released of record, of any and all prior encumbrance upon said ;
5 real eatate paid out of the prdceeds ofvthe loan secured ﬁereby, and it is heredby further %
; agreed and understood that this mortgags securés the pdyment of‘all renewal;, principal or L
interest notes that mey hereafter be,given'in.the évent of any extension of time for the

*

! payment of said principal debt, to eivdence said principal or bthe interest upon the seme
3 during the said time of extension. 7
IT IS HEREBY AGREED that all covenants and atlpulatlons in these presents ‘contained :
i Shall bind the heirs, executors, admln;Stratprs and assigns of the Mortgagor and shall 1nure{
to the benefit of and be availabie to the successors and assigns of the ilortgagee. It is
further agreaed that granting eny extension or extensions of time of payment of said note

' elther to the makers or to any other person, or taking of other or additional secur1ty for
“peyment thsreof, or waiver of or failure to exercise any right to mature. the whole debt undert

s\

any ébvgnant’or stipulation he:ein contained shall not in eny wise affect this mortgage nor
; the.rishts of the lortgagee hereunder, nor operate as a release from any personal lisbility '
;upon said note nor under any covenant or stipulatioﬁ herein contained. And furthér,tha ‘
mbrtgagor does Hareby expressly covenant, stipulate‘and agree as follows:

RIRST: To pay before the same shall become delinguent all taxes and assessments of
whatsoever character on said land, and all texes or assessments that shall be made upon said i
loan or upon the lepal holder bf said note and mortrage on accounf of said losn by any é
competent public authority of the State of Lklahoma, or any subdivision éhereof. Br of the
%Unites/states of America, to whomsoever assessed, including personal taxes, excepting the
. mortgage registration tax provided by the lawg of the State of Okxlshoma which shall be paid
by the mortgagee. '

SECOND: To keep the'buildings and improvements upon the mortgamed premises insured
against loss by fire, lightning and windstorm in a reliable insurance compafly approved by
the pgrty of the second part, for a sum sstisfactory to ths mortgapee, and to assign all
policigs of insurance of whatsoever nature and amount taken out on seme to said party of the ;
second part, with subroggbtion clause satisfactory to the mortgages, with loss paysable to ‘
said mortpagee or its assigng; and to deliver sSaid policies sr renewals thersof to the
émortgagee a8 collatersl and additionsl security for the payment'of said debt, to be heid
éby sald sortgagee until this mortpape is fully paid. In the event of loss, under such poliey f
L or policies, the smid mortpapges or its assigns shall have and is horeby specifically given H
?;full powar to settle or compromise claims theoreundsr and to demand, receive and receipt for
iiall monios bscoming paynble thorounder, and to apcly the amount so coilscted toward the pay- §
Ement of the indebtednegs hereby sscured or in rebuilding or restoring ths dams;ed buildings

;or improvamento, #8 the morigages may eleot, and said mortoagor.assumss a’l reaponslibility




